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SHORTER NOTICE IS HEREBY GIVEN THAT THE 27TH ANNUAL GENERAL MEETING OF THE
MEMBERS OF ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED IS SCHEDULED
TO BE HELD ON SATURDAY, THE 23R? DAY OF DECEMBER, 2023 AT AT ITS REGISTERED
OFFICE AT A-264, BHISHAM PITAMAH MARG, DEFENCE COLONY, NEW DELHI-110024 AT
04:00 P.M. TO TRANSACT THE FOLLOWING BUSINESS:

NOTICE

ORDINARY BUSINESS:

Item No.l: Adoption of Annual Financial Statements

To receive, consider and adopt the Audited Financial Statement along with the Consolidated financial statements
of the Company for the financial year ended as on 31% March, 2023 together with the reports of the Board of
Directors and Auditor’s thereon and in this regard to consider and if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statement along with the Consolidated financial statements of the
Company for the Financial Year ended on 31% March, 2023 together with the Reports of the Board of Directors
and Auditors thereon laid before this meeting, be and are hereby considered and adopted.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to do all
the acts, deeds and things necessary to give effect to aforesaid resolution.”

Item No.2: Appointment of Auditor

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT in pursuance of provision of Section 139 of the Companies Act 2013 and applicable
provisions of the Companies (Audit and Auditors) Rules, 2014, and other applicable provisions of act and rules
if any, M/s. S.S. Kothari Mehta & Company, Chartered Accountants be and are hereby appointed as the Statutory
Auditors of the Company to hold office from the conclusion of this Annual General Meeting of the Company
untill the conclusion of the Annual General Meeting of the Company to be held for the Financial Year 2027-28.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to fix
remuneration of statutory auditors and to reimburse the actual expenses that may be incurred by them in the
performance of their duty as auditors of the company and to do all other things, deeds, acts as may be required in
this connection.”

By Order of the Board
For Ecos (India) Mobility & Hospitality Private Limited

Rajesh Loomba
Date: 20.12.2023 (Managing Director)
Place : New Delhi DIN: 00082353
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NOTES FOR MEMBER’S ATTENTION

The Annual General Meeting is held by shorter Notice as per provision of Section 101 of the Companies
Act, 2013. Shorter Notice Consent has been received from all the Sharcholders of the company to Convene
the Meeting at shorter Notice.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY, OR,
[F ALLOWED, ONE OR MORE PROXIES, TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THAT A PROXY NEED NOT BE A MEMBER.

L]

Proxies, to be effective, must be received by the Company not less than 48 hours before the meeting.

Only bonafide members of the Company whose names appear on the Register of Members/Proxy holders.
in possession of valid attendance slips duly filled and signed will be permitted to attend the meeting. The
Company reserves its right to take all steps as may be deemed necessary to restrict non-members from
attending the meeting,

All documents referred to in the accompanying Notice shall be open for inspection at the registered office
of the Company during business hours except on holidays, up to and including the date of the Annual
General Meeting of the Company.

Pursuant to provisions of the Companies Act, 2013 read with relevant Companies (Management and
pAdministration Rules), 2014. and in support of the *Green Initiative in Corporate Governance’ the Annual
Reports may also be sent by electronic mode. if requested.

A Route Map along with Prominent Landmark for easy location to reach the venue of Annual General
Meeting is annexed with the notice of Annual General Meeting,




ATTENDANCE SLIP

I/We hereby record my/our presence at the 27t Annual General Meeting of the Company being held as on
Saturday, the 23rd Day of December, 2023 at 4 P.M. the Registered Office at of the Company situated at A-
264, Bhisham Pitamah Marg, Defence Colony, New Delhi-110024.

. Folio No. ; ' 3 : 3 |
No of Shares '

I. Name(s) of the Member

I

Address

3. Father's/Husband’s Name :

4. Name of Proxy Hil &

2




PROXY FORM

Pursuant to Section 105 (6) of the Act and Rule 19(3) of the Companies (Management and Administration) Rules.
2014

CIN 1 U74999DL1996PTC076375

Name of the Company : Ecos (India) Mobility & Hospitality Private Limited

Registered Office : A=264, Bhisham Pitamah Marg, Defence Colony, New Delhi-110024
Name of Member(s) 3

Registered Address

E-Mail I'd

Folio Number/Client ID

I/ We, being the member(s) of Shares of the above named
Company, hereby appoint:

. Name
Address
E-Mail
Signature

2. Name
Address
E-Mail )
Signature : as my/our proxy to attend and vote
(voting applicable for shareholders) for me/us and on my/our behalf at the Annual General Meeting of the
Company to be held as on 23 December, 2023 at 04:00 p.m. at A-264, Bhisham Pitamah Marg, Defence
Colony, New Delhi-110024 and at any adjournment thereof in respect of resolution as are indicated below:

or falling him/her

A
I‘!"%@i;: Labhinat oo

nary Business

b

Ordi

1 Adoption of Annual Financial Statements for year ended
' March,2023
2 Appointment of Auditor

} Revenue l

" Stamp |
Signature of Proxy Holder(s):

Signed this day of e Signature of Shareholder:

Notes:
1. The form of proxy in order to be effective should be duly completed and deposited at the registered office
of the company. not less than 48 hours before the com mencement of the meeting,
2. A proxy need not be a member of the Company.
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DIRECTORS’ REPORT

To
The Members,
ECOS (India) Mobility & Hospitality Private Limited

A-264, 3rd Floor, Bhisham Pitamah
Marg, Defence Colony, Delhi- 110024

Your Directors are pleased to present the 27® Director’s Report on the business and operations of
the Company together with the Audited Financial Statements for the Financial Year ended on 31
March, 2023.

1. BUSINESS OVERVIEW AND FINANCIAL HIGHLIGHTS
A. FINANCIAL PERF ORMANCE

During the Financial Year 2022-2023 under review, the performance of your company was as

under;
(Amount in INR Lakhs)
Particulars For the Financial Year ended
31*March 2023 31**March 2022
Total Revenue 41626.30 14800.40
Total Expenses 36056.03 13640.36
Profit /(Loss) Before Tax 5570.27 1160.04
Less: Tax Expenses
Current Tax 1433.32 184.37
Tax related to earlier years 0.64 -
Deferred Tax (29.15) 92.13
Profit/(Loss) After Taxation 4165.46 883.54
Earnings per share (EPS) 0.69 0.15

B. FINANCIAL HIGH LIGHTS AND OPERATION

The Key highlights pertaining to the business of the Company for the Financial Year 2022-23
and period subsequent there to have been given hereunder:

® During the Financial Year 2022-23, the Revenue is increased by 181.25% as compared to
the previous Financial Year 2021-22. The Company has earned Net Profit of Rs, 4165.46
(In Lakhs). Further, during the year, there is an increase of 371.45% in the Net Profit as
compared to the previous Financial Year 2021-22.

Providing Ground Transportation in 80+ cities in India and 130 countries worldwide
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2. CH E IN NA F B SS, IF
There is no change in the nature of the business of the Company during the year.
3. DIVIDEND

In order to conserve resources for the business of the Company, your Directors do not
recommend payment of dividend for the Financial Year ended on 31% March, 2023.

4. DEPOSIT

The Company has neither accepted/invited any deposits from the public during the period, nor
there was any outstanding deposit of earlier years covered under Chapter V of the Companies
Act, 2013 and hence no amount of principal or interest was outstanding as at the Balance Sheet
date 31% March, 2023.

5. TRANSFER TO RESERVES

The board of directors has decided not to transfer any amount to the reserves of the company
during the period under review.

6. CAPITAL STRUCTURE

There is no change in the Authorized, Issued, Subscribed and Paid- up Share Capital of the
Company during the year.

a. Authorized Share Capital

The Authorized share capital of the Company is Rs. 25,00,000/- divided into 25,000/~ equity
share of Rs. 100/- each.

b. Paid-up Share Capital

The paid-up share capital of the Company is Rs. 6,00,000/- divided into 6,000/ equity share of
Rs. 100/- each.

After the end of the financial year 2022-23, the Authorized and Paid-up Share Capital of the
company has been changed as follows: -

S.No. Particulars Old Capital (In Rs.) New Capital (In Rs.)
1. Authorized Share Capital 25,00,000/- 15,00,00,000/-
2 Paid-up Share Capital 6,00,000/- 12,00,00,000/-

Other mandatory disclosures as per Companies Act, 2013 are provided here under: —
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a) Issue of Equity Shares with Differential Rights:

During the period under review, the Company has not issued any Equity Shares with
Differential Rights.

b) Issue of Employee Stock Options:

During the period under review, the Company has not issued any Employee Stock Options
as stated in Rule 12(9) of Companies (Share Capital and Debenture Rules, 2014).

¢) Issue of Sweat Equity Shares:

During the period under review, the Company has not issued any sweat equity shares as
specified in Rule 8(13) of Companies (Share Capital and Debenture Rules, 2014).

7. INDUSTRY SCENARIO AND STATE OF COMPANY'S AFFAIRS

Brief description of the nature of business of the Company

on delivering the quality services to big corporate houses, luxury hotels, tour operators, BPO’s
and other individuals across India.

Company provides corporate chauffeur services, limousine services, short term rental, long term
rental, self-drive, operating lease and fleet Management services in order to meet the safe,
affordable and hassle-free ground transportation requirement of travelers.

The Company continues to conduct its business operations diligently in accordance with
prescribed provisions of the Acts applicable on the Company during the Financial Year ended
on 31st March, 2023.

8. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE _FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END
OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMENTS RELATE AND AS ON T'HE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company have
occurred between the end of the Financial Year of the Company to which the Financial
Statements relate and as on the date of this report.

Providing Ground Transportation in 80+ cities in India and 130 countries worldwide
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No significant and material orders were passed by the regulators or courts or tribunals which
affects the going concern status and future operations of the Company.

10. DIRECTORS AND KEY MANAGERIAL PERSONNEL

¢ Changes in Directors

There is no change in the Composition of Board of Directors during the period under review

* Declaration by the Independent Directors

The Company being a Private Company, the appointment of Independent Directors is not
mandatory as per the provisions of the Section 149 of the Companies Act, 2013.

® Changes in Key Managerial Personnel

The Company being a Private Company, the appointment of Key Managerial Personnel is
not mandatory as per the provisions of the Section 203 of the Companies Act, 2013.

11.  MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors of the Company met 42 times during the year on 12.04.2022,
21.04.2022 25.04.2022, 02.05.2022, 20.05.2022, 21.05.2022, 25.05.2022, 04.06.2022,
20.06.2022, 27.06.2022, 12.07.2022, 16.07.2022, 18.07.2022, 26.07.2022, 02.09.2022,
03.09.2022, 10.09.2022, 12.09.2022, 14.09.2022, 16.09.2022, 19.09.2022, 23.09.2022,
27.09.2022, 29.09.2022, 13.10.2022, 20.10.2022, 08.11.2022, 10.11.2022, 16.11.2022,
24.11.2022, 25.11.2022, 02.12.2022, 12.12.2022, 19.12.2022, 26.12.2022, 21.01.2023,
22.02.2023, 13.03.2023, 15.03.2023, 22.03.2023, 27.03.2023 and 30.03.2023 in respect of

Names of the Directors on the Board, their attendance at Board Meetings during the financial
year 2022-23 is as follows: —

S.No. Name Designation No. of Board Meetings
Attended A
1. Mr. Rajesh Loomba Managing Director 42
2. Mr. Aditya Loomba Whole time Director 42

Providing Ground Transportation in 80+ cities in India and 130 countries worldwide

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
Corporate Office: 45, First Floor, Corner Market, Malviya Nagar, Delhi-1 10017

Registered Office: A-2564, Bhishma Pitamah Marg, Defence Colany, New Delhi-110024, India
11 - OL5AC JG6E - & (i - a8 Al - AL RENEQES s 7454 DT A7

.
A -



Europcar

£ ECO |
RENT ACAR |
12. AUDIT COMMITTEE/ N QMINA:[:IQN AND REML}N_ ERATION COMMITTEE

The Company is a Private Company, therefore, provisions of the Section 177/178 of the
Companies Act, 2013 are not applicable.

13. NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES

During the Financial Year 2022-23, No Companies have ceased to be Subsidiaries of the
Company.

However, as on 31% March, 2023, the Company continue to have the following subsidiary: -

1) Ecreate Events Pvt Ltd
2) Eco Car Rental Services Pvt Ltd
3) Consulttrans Technology Solutions Private Limited

14.  PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARY COMPANIES

Performance and financial position of the Subsidiary Companies is in line with the planned
expectation and is estimated to grow, as appearing in the respective Financial Statements of the
Subsidiary Companies. Highlights of performance of subsidiaries and their contribution to the

overall performance of the company during the period under report are annexed in form AOC-
1 as Annexure-L

15. CONSOLIDATED FINANCIAL STATEMENT

In accordance with the Accounting Standard (AS-21), Consolidated F inancial Statements are
attached and form part of the Annual Report. Financial Statements of the Subsidiary Companies
and the related detailed information shall be made available to the Shareholders of the Company
and its Subsidiaries seeking such information at any time. The Financial Statements of the

16. AUDITORS

M/s Deepak Bahl & Company, Chartered Accountants, has served its resignation as a
Statutory Auditors of the Company on dated 27/09/2023 and to fill up the casual vacancy
caused due to resignation, M/s SS Kothari Mehta & Company has been appointed as a
Statutory Auditors of the Company for the period 01/04/2022 to 31/03/2023 on dated
03/10/2023 and they will hold the office till the Conclusion of forthcoming AGM in accordance
of Sub-Section 1 of Section 139 of the Companies Act, 2013.

Providing Ground Transportation in 80+ cities in India and 130 countries worldwide
ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED

Corporate Office: 45, First Floor, Corner Market, Malviya Nagar, Delhi-110017
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17. AUDITORS’ REPORT

There is no qualification, reservation or adverse remarks or disclaimer made by the Auditors
in their report. Observations made in the Auditors’ Report read with Notes to the Financial

18. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS

During the period under review, there were no reports of any fraud committed by the
management of the Company or its employees,

19. SECRETARIAL AUDIT REPORT

20. (8) RATE SOC PONSIBILITY

As the said provisions are applicable to the Company therefore the Company has developed
and implemented the Corporate Social Responsibility initiatives.

The CSR Policy of the Company and the details about the initiatives taken by the Company on
CSR during the year as per the Companies (Corporate Social Responsibility Policy) Rules,
2014 have been disclosed in Annexure-II to this Report.

21.  VIGIL MECHANISM

The Company promotes ethical behavior in all its business activities, However, the Company
has not accepted any deposits from the public; nor has the Company borrowed money from
banks and public financial institutions in excess of fifty crore rupees, therefore it is not required
to establish any Vigil Mechanism for the period under review.

22. RISK MANAGEMENT POLICY

The Company has adequate risk management plans and processes in place that commensurate
with the size of its business operations. The Management of your Company has devised proper

Providing Ground Transportation in 80+ cities in India and 130 countries worldwide
ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED

Corporate Office: 45, First Floor, Corner Market, Malviya Nagar, Delhi-110017
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strategies to apprehend risks, take timely actions to mitigate them and convert them to

opportunities for the Company.
23. CULARS OF LOANS, GUARANTEES OR INVESTMENTS MAD ER
ECTION 186 OF THE COMPANIES A 3

The said section is applicable to the company and the company is compliant with the provisions
of section 186 of Companies Act, 2013 for the period under review.

24. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH THE
RELATED PARTIES

During the Financial Year 2022-23, the company has entered into related party transaction as
per Section 188 of the Companies Act, 2013 and all the transactions are at arm’s length price
and the same has been disclosed in Form AQC-2. Further, the Related party transactions
according to accounting standards are detailed in notes to financial statements.

25. INTERNAL CONTROL SYSTEMS

The Company’s internal control systems are adequate and commensurate with the nature and
size of the Company and its business and they ensure:

Timely and accurate financial reporting in accordance with applicable accounting standards;
* Optimum utilization, efficient monitoring, timely maintenance and safety of its assets:
* Compliance with applicable laws, regulations and management policies.

26. MAN RESOURC INDUSTRIAL TIONS

The Company is pleased to report that during the year under reporting, as in several past years,
industrial and staff relations were extremely cordial.

27. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information in accordance with the provisions of Section 134 read with the Companies
(Accounts) Rules, 2014 regarding conservation of energy, and technology absorption does not
apply to the Company.

‘De ils of Foreign Excha Earnings & are provided below: -

Expenditure in Foreign Currency

| Particulars Amount in Rs. (Lakh) as on Amount in Rs. (Lakh) as on
31* March, 2023 31* March, 2022

Providing Ground Transportation in 80+ cities in India and 130 countries worldwide
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Expenses in Foreign - s
Currency

Earnings in Foreign Exchange

Particulars Amount in Rs. (Lakh) as on Amount in Rs. (Lakh) as on
31* March, 2023 31 March, 2022

Earnings in Foreign - -
Currency

28. COMPLIANCES ON SECRETARIAL STANDARDS

During the period under review, the Company has complied with all the applicable Secretarial
Standards i.e. Revised SS-1(Board Meetings) & Revised SS-2(Annual General Meeting) as
issued by the Institute of Company Secretaries of India in both letter and in spirit.

29. DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE
3(2) OF THE COMPANIES (APPOIN IMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) RULES, 2014

None of the employees of your Company, who was employed throughout the Financial Year,
was in receipt of remuneration in aggregate of Rs. 1,07,07,000/- (Rupees One Crore Seven
Lakh and Seven Thousand only) or more or if employee form the part of the Financial Year
was in receipt of remuneration of Rs, 8,50,000/- (Rupees Eight Lakh and F ifty Thousand only)
or more per month.

30. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, it is hereby
confirmed:

a) that in the preparation of the annual accounts, the applicable Accounting Standards have
been followed along with proper explanation relating to material departures;

b) that the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and the profit of
the Company for the period ended 31.03 .2023;

¢) that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013, for

Providing Ground Transportation in 80+ cities in India and 130 countries worldwide
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safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) that the Directors had prepared the annual accounts on g going concern basis; and

e) that the Directors had devised Proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

31. DISCLOSURE UNDER THE SEXUAL HARASSMENT _OF _WOMEN AT
WORKPLACE (PREVEN TION, PROHIBITION AND REDRESSAL) ACT, 2013
The Company has zero tolerance for sexual harassment at workplace and has adopted a policy
on Prevention, Prohibition and Redressal of Sexual Harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules there under. The policy aims to provide protection to
employees at the workplace and prevent and redress complaints of sexual harassment and for
matters connected or incidental thereto, with the objective of providing a safe working
environment, where employees feel secure. The Company has also constituted an Internal

Complaints Committee, known as the Prevention of Sexual Harassment (POSH) Committee, to
inquire into complaints of sexual harassment and recommend appropriate action.

Sr. No. | No. of Complaints Received No. of Complaints Disposed Off

1. Nil N. A,

32. WEB ADDRESS OF ANN UAL RETURN

The company have a functional website and the same is under maintenance.

33. NANCES OF COST ACCOUNTS AS PER ECTION 148 (1) OF COMPANIES
ACT, 2013 READ WITH RULE COMPANIES (COST RECORD AND AUDIT), 2018
The Company does not fall under the criteria as specified under Section 148 (1) of Companies
Act, 2013 read with Companies (Cost Record and Audit) Rules, 2018 for maintenance of cost

accounts. Thereby, the Company is not required to maintain its cost records in respect of its
products/ service.

34. APPLICATION MADE _OR__ANY PROCEEDING _PENDING UNDER THE
INSOLVENCY AND BAN KRUPTCY CODE, 2016

During the year under review, the said clause is not applicable on the Company.
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35. DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING

LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS

During the year under review, the said clause is not applicable on the Company.

36. ACKNOWLEDGEMENT

The Management places on record its sincere appreciation for the ongoing valuable contribution
made by the Company’s staff and all the other stakeholders during the year under review and
wishes to further place on record its sincere thanks to all the Customers, Suppliers, Bankers and
Central and State Government Authorities for extending support to your Company.

For and on behalf of the Board of Directors
Ecos (India) Mobility & Hospitality Private Limited

Rajesh Loomba
(Managing Director)
DIN: - 00082353
E-11/4 Vasant Vihar-1,
Delhi India 110057

(Whole-time director)
DIN: -00082331

E-11/4 Vasant Vihar-1,
Delhi India 110057

Date: 20/12/2023
Place: New Delhi
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FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

All transactions entered into by the Com
length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Co

mpanies Act, 2013 including certain
arm’s length transaction under third proviso thereto,

I. Details of contracts or arrangements or transactions not at Arm’s length basis- NIL

pany during the year with related parties were on arm’s

(Amount in lakhs)

['S.No.

| related party &
| nature

| relationship

of

Name (s) of the |

(Director)

Rajesh Loomba

Nature of | Duration | Salient terms | Date  of | Amount |
contracts/arr | of the | of the contracts approval paid as
angements/tr | contracts/ | or by the | advances,
ansaction arrangem | arrangements Board if any
ents/trans | or transaction |
action including  the
value, if any
(In Lakhs)

Rent

1.20

1

2.04.2022

(Relative of
Director)

Aditya Loomba Rent 1.20 | 12.04.2022
|r (Director)
|
3 | - -
| Chanchal Loomba Rent 1.20 12.04.2022

Consulttrans
Technology

.

Limited
(Subsidiary
Company)

Solutions Private

Sale of 16.37 12.04.2022
services
|
Commission 7.27 12.04.2022 |

expenses

Eco Car Rental
Services Private

Limited
(Subsidiary

Company)

Business 1.17
| support
J income
‘ 725.65

| Cost of service

12.04.2022 |

12.04.2022

Ecreate Events

Private Limited

(Subsidiary

Company)

Customer
‘ referral fees

121.97

12.04.2022

|




Business
support
income

12.04.2022

! Purchase of
traded goods

12.04.2022

Employee
benefit
expenses

12.04.2022

CRA Agro Firms
Private Limited
(Director is
Interested)

Rent

12.04.2022

Silver Services
(Director is
Interested)

Sale of
services

12.04.2022

Date: 20.12.2023
Place: New Delhi

For and on behalf of the Board of Directors
Ecos (India) Mobility & Hospitality Private Limited

Rajesh Loomba Aditya Loomba

(Managing Director) (Whole-time director)
DIN: - 00082353 DIN: -00082331



[Annexure -11]

CORPORATE SOCIAL RESPONSIBILITY (CSR)

1, Brief outline on CSR Policy of the Company;: - The Company has constituted a Corporate Social
Responsibility (CSR) Commitiee in accordance with Section 135 of the Companies Act. 2013 read with
Companies (Corporate Social Responsibility Policy) Rules, 2014 and the amendments thereto. Pursuant to
provisions of Section 135 of the Companies Act, 2013, the Company has also formulated a Corporate Social
Responsibility Policy. In order to fulfil the objectives, Corporate Social Responsibility (CSR) Policy of the
Company has been framed and amended w.e.f. January 25, 2021, to streamline and undertake the CSR
activities of the Company either directly or through the “Aashirwad Trust” which was established in the year
2016 by the Promoters of the Company to initiate necessary steps/ activities for advancement and betterment
of the society. The Trust is an irrevocable public charitable trust made for the benefit of al] persons belonging
to different communities irrespective of their caste, creed, or religion.

Further, Company laid down its focus on the following CSR activities in line with statute governing the CSR
and for the benefit of the public:

*  Promoting education

* Eradicating hunger, poverty and malnutrition.

* Promoting health care

*  Anyother CSR activities as per Companies Act, 2013 and approved by the Board from time to time.

2. Composition of CSR Committee:

8. No. Name of Director Designation / Nature of [Number of meetings of| Number of meetings of
Directorship CSR Committee held | CSR Committee attended
during the year during the year
Mr. Rajesh Loomba Managing Director 2 2
2. Mr. Aditya Loomba Whole-time director 2 2

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company.

Website:- www ecorentacar.com

Weblink:- b_t_tp..s:rf:-‘sv_»ﬂw;,ggztig_nt_zlgar...cemf’curpu_ratc_-_:nzg.ia_l-rt:s_@unsi_biutxf

4. Provide the details of Impact assessment of CSR prajects carried out in pursuance of sub-rule (3) of rule
8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the report).
Not Applicable.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial year,
if any.

Not Applicable,

SI. No. | Financial Year Amount available for set-off from | Amount required to be set-off for
preceding financial years (in Rs) the financial year, if any (in Rs)

6. Average net profit of the company as per section 135(5).
Rs. 2,18,58,823/-

7.(a) Two percent of average net profit of the company as per section 135(5)
Rs. 4.37,176

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years:
Not Applicable



(c) Amount required to be set off for the financial year,

if any:

- Not Applicable

(d) Total CSR obligation for the financial year (Ta+7b-7c) :- Rs. 4,37.176

8. (a) CSR amount spent or unspent for the financial year:

(b) Details of CSR a

Total Amount
Spent for the
Financial Year
2022-23, (in
Rs.)

Amount Unspent (in Rs,)

Total Amount transferred to

Unspent CSR Account as per section

135(6).

135(5).

Amount transferred to any fund specified under
Schedule VII as per second Proviso to section

Amount

Date of transfer

Name of
Fund

the Amount

Date of transfer

4.37,176

03-04-2023

mount spent against ongoing projects for the financial year 2022-23:

Not Applicable

M @ G | @ 5) (6) (7 (8) 9 (10) (11)
SL| Name of | Item |Local| Location of Project |Amount{Amoun| Amount | Mode of Mode of Implementation -
No the from | area | the project. | duratio |allocate tspent |transferre|Implement| Through Implementing
Project. |the list| (Yes/ n. d for | in the d to ation - Agency
of | No). s the [current| Unspent | Direct it :
activiti S*’“'JD'S‘"‘: project financia CSR | (Yes/No). Name CSR »
es in ¢ t (in Rs.).| | Year | Account Registratio
Sched (in Rs.).| for the n number.
ule VII project as
to the per
Act. Section
135(6) (in
Rs.).

(c) Details of CSR amount s

pent against other than ongoing projects for the financial year 2022-23: Not

Applicable
(1 2 (3) (4) (5) (6) (7) (8)
SL No. | Name ofthe | [tem Local [Location of the| Amount Mode of Mode of implementation -
Project from the| area project. spent for|implementation - Through implementing

list of (Yes/ the Direct (Yes/No). agency.
tivities| No). ject

i) B I PO (in Ra). Name. | CSR

schedule registration

VI to th number.
Act,

(d) Amount spent in Administrative Overheads: - 2,93.745/-

(¢) Amount spent on Impact Assessment, if applicable: - Not Applicable

(f) Total amount spent for the Financial Year (8b+8c+8d+8¢)

(g) Excess amount for set off, if any: - Not Applicable

Sl No.

Particular

Amount (in Rs.)

(i)
135(5)

Two percent of average net

profit of the company as per section

(ii)

T'otal amount spent for the Financial Year

(iii)

Excess amount spent for the financial year [(ii)-(i)]

(iv)

ctivities of the previous financial years, il any

Ew‘plus arising out of the CSR projects or programmes or




(v)  JAmount available for set offin suceeeding financial years [(iii)- --

iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years:

Sl No.| Preceding Amount  Amount spent in| Amount transferred to any Amount
Financial Year. | transferred to | the reporting | fund specified under Schedule remaining to
Unspent CSR | Financial Year | VII as per section 135(6), if | be spent in

Account under (in Rs.), any. succeeding
section 135 (6) financial
in R Name of | Amount | Date of i G
(ohey the Fund | (in Rs). | transfer, yeam (in-Bu)

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

(1) (2) (3) (4) (5) (6) (7 (8) (9)
Sl [Project ID.| Name of the | Financial Project | Total Amount [Cumulative| Status of
No. Project. Yearin |duration.| amount spenton | amount |the project
which the allocated | the project [spent at the -
project was for the in the end of |Completed
commenced, project (in| reporting reporting | /Ongoing.
Rs.). Financial | Financial
Year (in | Year. (in
Rs). Rs.)
l Not Eradicating 2020-21 4 years | 1250000 | 1208875 Ongoing
Applicable hunger
2 Not Eradicating 2020-21 4 years | 1600000 | 1649194 Ongoing
Applicable | poverty
3 Not Promoting 2020-21 4 years 620178 Ongoing
Applicable | health care
including
preventive
health care
4 Not Promoting 2020-2] 4 years | 1150000 | 730783 Ongoing
Applicable |  education
5 Not Employment 2020-21 4 years | 250000 926646 Ongoing
Applicable [ enhancing
vocational
skills
6 Not Promoting 2020-21 4 years 0 0 Ongoing
Applicable [gender equality,
7 Not Empowering 2020-21 4 years | 1750000 | 1734100 Ongoing

Applicable women

Total 6000000 | 6869776

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year: - Not Applicable

(Asset-wise details),

(a) Date of creation or acquisition of the capital asset(s):- Not Applicable

(b) Amount of CSR spent for creation or acquisition of capital asset:- Not Applicable

(¢) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address ete ;- Not Applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address and location
of the capital asset):- Not Applicable



11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5):- Not Applicable.

Xﬁw /
r. Aditya Loomba
(Member of CSR Committee)

Mr. Rajesh Loomba
(Managing Director & Chairman CSR Committee)

=
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Independent Auditors’ Report

To the Members of Ecos (India) Mobility & Hospitality Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Ecos (India) Mobility & Hospitality Private
Limited (“the Company™), which comprise the balance sheet as at March 31, 2023, and the statement of
profit and loss (including other comprehensive income), statement of changes in equity and statement of
cash flows for the year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “standalone
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act. 2013 (*the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit (including other
comprehensive loss), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI™) read together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Information other than the standalone financial statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the standalone financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to us after
the date of this Auditors’ Report. Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.
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When we read Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Management’s Responsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with relevant Rules issued thereunder. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement. whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with the Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Comparative financial information of the Company for the year ended March 31, 2022 and April 01,
2021, included in these standalone financial statements, are based on the previously issued statutory
financial statements prepared in accordance with the Companies (Accounting Standards) Rules 2006,
audited by the predecessor auditor Deepak Bahl & Co., Chartered Accountants, having firm registration no.
011057N, whose has expressed and unmodified opinion on the standalone financial statements for the year
ended March 31, 2022 dated September 02, 2022, and for the year ended March 31, 2021 dated November
25, 2021, as adjusted for the difference in the accounting principle adopted by the Company on transition
of Ind AS, which have been audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss (including other comprehensive loss), statement
of changes in equity and the statement of cash flows dealt with by this Report are in agreement
with the books of account;

d) Inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards
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specified under Section 133 of the Act, read with relevant Rules issued thereunder;

On the basis of the written representations received from the directors as on March 31, 2023, taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023,
from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B™;

In our opinion, and according to the information and explanations given to us, the provisions of
section 197 read with Schedule V of the Act are not applicable to the Company for the year ended
March 31, 2023; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations as on March 31, 2023, which would
impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There is no amount required to be transferred to the Investor Education and Protection
Fund by the Company.

iv.  (a) The management has represented that, to the best of it’s knowledge and belief, as
disclosed in note no - 43 of notes to the standalone financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief, as
disclosed in note no. - 43 of notes to the standalone financial statements, no funds have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.
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v.  The Company has not declared or paid any dividend during the year.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For S. S. KOTHARI MEHTA & CO
Chartered Accountants
Firm’s Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

'950

Place: New Delhi
Date: December 20, 2023
UDIN: 24087294BKAHDQ7444
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Annexure A to the Independent Auditor’s Report to the members of Ecos (India) Mobility &
Hospitality Private Limited on its standalone financial statements dated December 20, 2023.

Report on the matters specified in paragraph 3 of the Companies (Auditor’s report) order 2020 (“the
Order?”) issued by the Central Government of India in terms of section 143(11) of the Companies Act,
2013 (“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and Regulatory
Requirements’ section.

(i) (a)(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(a)(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) Property, plant and equipment have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

(c) The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favor of the lessee) are held in the name of the Company.

(d) The Company has not revalued its property, plant and equipment (including right of use assets) during
the year ended March 31, 2023.

(¢) According to information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)(a) The management has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion the coverage and the procedure of such verification by the management is appropriate.
Discrepancies of 10% or more in aggregate for each class of inventory were noticed on such physical
verification and have been properly dealt with in the books of account.

(b) The Company has not been sanctioned any working capital limits which is in excess of Rs. five crores
in aggregate from bank during the year on the basis of security of current assets of the Company. Therefore,
reporting requirement under clause 3 (ii)(b) of the Order is not applicable on the Company.

(iii) (a) During the year the Company has provided loans, advances in the nature of loans, stood guarantee and
provided security to companies, firms, Limited Liability Partnerships or any other parties as follows:

(Amount in Rs. Lakhs)

’ Guarantees Security Loans Advances in
nature of loans

Aggregate amount granted/
provided during the year

- Subsidiaries 203.15 Nil
- Joint Ventures Nil Nil
- Associates Nil Nil
- Others 62.39 Nil
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Balance outstanding as at
balance sheet date in respect
of above cases

- Subsidiaries Nil Nil 390.51
- Joint Ventures Nil Nil Nil
- Associates Nil Nil Nil
- Others Nil Nil 62.39

Nil
Nil
Nil
Nil

(b) According to the information and explanation given to us, terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees to companies, firms, Limited Liability Partnerships or
any other parties are not prejudicial to the Company's interest. Further Company has not made investment,
provided guarantees and given security during the year.

(¢) According to information and explanations given to us and based on the audit procedures performed,
in respect of the loans and advances in the nature of loans granted to subsidiaries and other companies
which are repayable on demand and has been disclosed as per clause 3(iii)(f) below. In respect of these
unsecured loans, the Company has not demanded repayment of loan.

(d) According to information and explanations given to us and based on the audit procedures performed, in
respect of loans granted and advances in the nature of loans provided by the Company, we are informed
that the Company has not demanded the repayment of the unsecured loans granted to subsidiaries and other
companies, hence, there is no overdue amount remaining outstanding as at the balance sheet date.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties which was fallen due during the year, that have been renewed or extended
or fresh loans granted to settle the over dues of existing loans given to the same parties.

(f) As disclosed in note 13 to the standalone financial statements, the Company has granted loans or
advances in the nature of loans, either repayable on demand or without specifying any terms or period of
repayment to companies, firms, Limited Liability Partnerships or any other parties. Of these, following are
the details of the aggregate amount of loans or advances in the nature of loans granted to promoters or
related parties as defined in clause (76) of section 2 of the Act:

(Amount in Rs. Lakhs)

All parties Promoters | Related parties
Aggregate amount of loans/
advances in nature of loans
- Repayable on demand 452.90 Nil 452.90
Percentage of loans/ advances in
nature of loans to the total loans 100% Nil 100%

(iv) Loans given and investments made in respect of which provisions of sections 185 and 186 of the Act are

applicable have been complied with by the Company. The Company has not given any security and
guarantees.
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In our opinion and according to the information and explanation given to us, the Company has not accepted
any deposits from public within the meaning of directives issued by the Reserve Bank of India and
provisions of section 73 to 76 or any other relevant provisions of the Act and rules framed thereunder.

According to the information and explanations given to us, the Central Government has not prescribed
maintenance of cost records under clause (d) of sub-section (1) of section 148 of the Act for the Company’s
activities. Hence, the provisions of clause 3 (vi) of the Order are not applicable to the Company.

(vii)(a) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues

(viii)

(ix)

(x)

including goods and services tax, provident fund, employees” state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it.
According to the information and explanations given to us and based on audit procedures performed by us,
no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no statutory dues relating to Income-Tax or other statutory dues which have not
been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

(€) On an overall examination of the standalone financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company.

(a) The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable to the Company.
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(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is
not applicable to the Company.

(a) In our opinion, and according to the information and explanations given to us, we report that no fraud
by the Company or on the Company by the officers and employees of the Company has been noticed or
reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us during the course of audit,
transactions with the related parties are in compliance with section 188 of the Act, where applicable and
the details have been disclosed in the notes to the standalone financial statements, as required by the
applicable accounting standards. The provisions of section 177 of the Act are not applicable to the Company
and hence not commented upon.

The Company does not have an internal audit system and is not required to have an internal audit system
under the provisions of Section 138 of the Act. Therefore, the requirement to report under clause 3(xiv) of
the Order is not applicable to the Company.

[n our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence, provisions
of Section 192 of the Act are not applicable to the Company.

(a) The provision of section 45-1A of the Reserve Bank of India Act, 1934(2 of 1934) are not applicable to
the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to
the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as per Reserve Bank of
India Act, 1934.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause
3(xvi) of the Order is not applicable to the Company.
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(xvii) The Company has not incurred cash losses in the current year and in the immediately preceding financial

year.

(xviii) The previous statutory auditors of the Company have resigned during the year and no issues, objections or

(xix)

(xx)

(xx1)

concerns raised by the outgoing auditors.

On the basis of the financial ratios disclosed in note 41 to the standalone financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(a) In respect of other than ongoing projects, the Company has transferred unspent amount to a fund
specified in Schedule VII of the Companies Act, 2013 (the Act) within a period of six months of the expiry
of the financial year, in compliance with second proviso to sub section 5 of section 135 of the Act. This
matter has been disclosed in note 42 to the standalone financial statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This matter
has been disclosed in note 42 to the standalone financial statements.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For S. S. KOTHARI MEHTA & CO
Chartered Accountants
Firm’s Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

Place: New Delhi

Date: December 20, 2023
UDIN: 24087294BKAHDQ7444
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Annexure B to the Independent Auditors’ Report to the Members of Ecos (India) Mobility & Hospitality
Private Limited dated December 20, 2023, on its standalone financial statements

Report on the Internal F inancia! Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and Regulatory
Requirements’ section

We have audited the internal financial controls over financial reporting of Ecos (India) Mobility & Hospitality
Private Limited (“the Company™) as of March 31, 2023, in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (hereinafter referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to standalone financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to standalone financial statements
were established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to standalone financial statements included obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Standalone
Financial Statements

A Company’s internal financial controls with reference to standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles.

A Company’s internal financial controls with reference to standalone financial statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company'’s assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to standalone financial statements to future periods are subject to the risk that the internal
financial controls with reference to standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India

For S. S. KOTHARI MEHTA & CO
Chartered Accountants
Firm’s Registration No. 000756N

P O 'w""\b&/

Sunil Wahal
Partner

Place: New Delhi
Date: December 20, 2023
UDIN: 24087294BKAHDQ7444
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ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone Balance Sheet as at March 31, 2023

(All amounts are in rupees lukhs, unless otherwise stated)

. 2 Asat As at As at
TariSulars e Mareh 31, 2023 March 31, 2022 April 01, 2021
ASSETS
Non-current assets
Property, plant and equipment 3 3,089.33 1,134.98 1,751.72
Investment property 4 151.30 151.30 151.30
Intangible assets 5 136 14.29 30.66
Intangible assets under development 6 8.00 - -
Right of use assets 3 493 85 60,03 20.01
Financial assets
Investments 7 48.76 51.51 3.77
Other financial assets 8 369.04 524.82 13.34
Other non-current assets 15 27.52 312 -
Deferred tax assets (net) 9 268.10 237.93 326,63
Total non-current assets 4,457.26 2,177.98 2,367.43
Current assets
Financial assets
Investments 7 3,933.27 292143 2,058.05
Trade receivables 10 6,532.45 2,048.66 201058
Cash and cash equivalents 11 391.75 760.30 66038
Other bank balances 12 64301 829 523,62
Loans 13 468 .45 587.22 739.94
Other financial assets 8 445474 1,904.12 1,166.36
Current tax assets (net) 14 - 34831 828.19
Other current assets 15 2,033.80 50218 514.66
Assets held-for-sale 3 6.12 11.91 10.26
Total current assels 18,463.59 9,092.42 8,512.04
Total assels 22,920.85 11,270.40 10,879.47
EQUITY & LIABILITIES
Equity
Equity share capital 16 6.00 6.00 6.00
Other equity 17 11,432.58 7.270.18 6,196.82
Total equity 11,438.58 7.276.18 6,402.82
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 18 1,46727 744 344 83
Lease liability 12 445.55 3742 70.72
Provisions 22 280.38 211.81 18528
Total non-current liabilities 2,193.20 256.67 600,83
Current liabilities
Financial liabilities
Borrowings 18 1,828.05 326.22 1,127.21
Lease liability 19 7288 3329 29.63
Trade payables
a) Outstanding dues of MSMED 20 198.43 5522 24
b) Outstanding dues of creditors other than MSMED 442572 2,086.14 1.631.65
Other financial liabilities 21 1,846.18 83547 745.19
Current tax habilities (net) 14 159.14 - <
Provisions 22 9241 7033 43,70
Other current liabilities 2 666.26 330.88 234.20
Total current liabilities 9,289.07 3,737.58 3,875.82
Total liabilities 11,482.27 3,994.22 4,476.65
Total equity and liabilities 22,920.85 11,270.40 10.879.47
Significant accounting policies 2
Bt i ey

The accompanying notes form an integral part of these

As per our report of even date attached

For S.S. Kothari Mehta & Co. For and on be
Chartered Accountants
Firm Reg No. 000756N

<

Ithe Board of Directors
lobility & Hgspitality Private Limited
‘

unil Wahal Rajesh Loomba Aditya Looniba
Partoer Munaging Director Director
Membership No, 087294 DIN, 00082353 DIN. 00082331

Place: New Dellu
Date: December 20, 2023




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone statement of profit and loss for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

Particl Note For the year ended For the year ended

argciine March 31,2023 March 31, 2022
Income
Revenue from operations 24 41,313.45 14,339.72
Other income 25 312.85 460.68
Total income A 41,626.30 14,800.40
Expenses
Cost of service 26 29,212.67 9,844.30
Purchase of traded goods 27 6.89 26.34
Employee benefit expense 28 4,115.98 2,065.13
Finance cost 29 234.46 125.72
Depreciation and amortisation expense 30 1,145.98 716.56
Other expense 31 1.340.05 §62.31
Total expenses 36,056.03 13,640.36
Profit before tax for the year . 5,570.27 1,160.04
Income tax expense 32
Current tax 1,433.32 184.37
Tax relating to carlier years 0.64 -
Deferred tax (credit)/charge (29.15) 92,13
Total tax expense for the year 1,404.81 276.50
Profit after tax for the year 4,165.46 883.54
Other comprehensive income/(loss) for the year
(1) Items that will not be reclassified to profit or loss

Remeasurements gains/(losses) on defined benefit plans (4.09) (13.61)
Income tax relating to the above item 1.03 3.43

Total comprehensive income for the year 4,162.40 873.36
Earnings per equity share of face value Rs. 100/- each

1) Basic and Diluted (in 3) 33 69,424.39 14,725.75

Significant accounting policies 2
The accompanying notes form an integral part of these standalone financial statements.
As per our report of even date attached

For S.S. Kothari Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants Ecos (India) Mobility & Hospitality Private Limited

Firm Reg. No. 000756N )
ajesh Loomba Aditya ;Loombn ‘%L

(__ A
S
Managing Director Director

Sunil Wahal
DIN. 00082353 DIN. 00082331

Partner
Membership No. 087294

Place: New Delhi
Date: December 20, 2023




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone Statement of Cash Flow for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

For the year ended For the year ended
FARTICULARS March 31, 2023 March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax: 5,570.27 1,160.04
Adjustments:~
Depreciation and amortisation expense 1,145.98 716.56
Finance cost 234.46 125.72
Interest income (146.35) (152.00)
Gain on lease revision (covid) (2.92) (15.08)
Provision for doubtful debts 38.22 2795
Profit on sale of investments (245.84) (11.81)
Loss /(Gain) on fi ials instr ed at FVTPL 13597 (97.80)
Profit on assets discarded (28.38) (40.84)
Balances written back (22.40) (119.29)
Balances written off 1.77 19.03
Operating profit before working capital changes 6,680.77 1,612.47
(Increase) / Decrease in trade receivables (4,523.79) (85.06)
(Increase) / Decrease in other assets (1,330.33) 9.37
(Increase) / Decrease in other financial assets (2,548.17) (734.27)
Increase / (Decrease) in trade payables 2,432.09 565.44
Increase / (Decrease) in provisions 86.56 39.55
Increase / (Decrease) in other financial liabilities 1,000.61 96,70
Increase / (Decrease) in other liabilities 335.38 96.68
Cash generated from operations 2,133.13 1,600.88
Income taxes paid (net of refund) (924.66) 342.48
Net cash generated from/(used in) operating activities 1,208.47 1,943.36
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of property, plant & equipment (3,248.66) (109.97)
Proceeds from sale of property, plant and equipment and assets held-for-sale 98.06 95.68
Investment in mutual funds (net) (810.36) (500.06)
Investment in quoted cquity shares (net) (88.86) (251.20)
Investment in unquoted equity shares - (51.00)
Loans given during the year (net) 118.77 152.72
Investment/(refund) in bank deposits (478.94) 3.85
Interest received 114.54 101.60
Net cash generated from/(used in) investing activities (4,295.46) (558.39)
C. CASH FLOYW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 1,949 0] (337.39)
Repayment of long term borrowings (489.18)
Proceeds /(repayment) of short term borrowings 1,501.83 (800.98)
Payment of lease liabilities (69.89) (21.30)
Interest paid (net) (173.33) (125.39)
Net cash generated from/(used in) financing activities 2,718.44 (1,285.06)
Net increase/(decrease) in cash & cash equivalents (368.55) 99.92
Opening balance of cash & cash equivalents 760.30 660.38
Closing balance of cash & cash equivalents 39175 760.30

Note: Cash and cash equivalents included in the Statement of Cash Flows comprise of the following -




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone Statement of Cash Flow for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

As at March 31, 2023 Asat March 31, 2022

i) Cash on hand 2492 19.01
ii) Balance with banks :
-Bank deposits with original maturity less than 3 months - 125.00
-In current accounts 366.83 616.29
Total 391.75 760.30

The above Statement of Cash Flows has been prepared under the Indirect method as set out in IND AS - 7,
Figures in brackets indicate cash outflows.

As per our report of even date
For S.S. Kothari Mehta & Company
Chartered Accountants

Firm Reg. No. 000756N

For and on behalf of the Board of Dircctors
Ecos (India) Mobility & Hospitality Private Limited

e

Aditya Loomba
Managing Director Director
DIN, 00082353 DIN. 00082331

Sunil Wahal
Partner
Membership Number: 087294

Place: New Delhi
Date: December 20, 2023




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTCO76375

Standalone statement of change in equity for the year ended March 31, 2023

(All amounts are in rupees lakhs, unless otherwise stuted)

a. Eqguity share capital

Partiex] Note As at March 31, 2023 As at March 31, 2022 As at April 01, 2021

Sl No. of shares Amount No. of shares Amount No. of shares Amount
Bal atthe b of the reporting year 16 6,000 6.00 6,000 600 6,000 6.00
Issued duning the year - - - s - -
Balance at the end of the reporting year 6,000 6.00 6,000 6.00 6,000 6.00

b. Other equity
Other
Particulars Retained earnings General reserve compreheasive Total other equity
income
Balance as at April 01, 2021 6,344.92 267 - 6,347.59
Opening Ind AS adjustments 49.23 - - 49.23
Restated balance as at April 01, 2021 6,394.15 2.67 - 6,396.82
Profit for the year 8§83.54 - - 883.54
Remeasurements gains/{losses) on defined benefit plans - - (10.18) (10.18)
Balauce as at Murch 31, 2022 7,277.69 2.67 (10.18) 7,270.18
Profit for the year 4,165.46 - - 4,165.46
Remeasurements gains/(losses) on defined benefit plans - - (3.06) (306)
Balance as at March 31,2023 11,443.15 2.67 (13.249) 11,432.58
Refer note 17 for nature and purpose of other equity.
The accompanying notes are an integral part of these standalone financial
As per our report of even date
For 8.8, Kothari Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants Ecos (India) Mability & lospitality Private Limited
Firm Reg No. 000756N
~ ¢ »
AV __J h
-

Sunil Wahal jesh Loomba Aditya Boumba

Partner
Membership Number: 087294

Place: New Delhi
Date. December 20, 2023

DIN, 00082353

Managing Director

Director
DIN, 00082331




Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
(All amounts are in INR lakhs unless otherwise stated)

1. Corporate Information

Ecos (India) Mc}b‘i]ity and Hospitality Private Limited (the *Company’) is engaged primarily in the business of car rental, tour operation & other
allied services. Company is focused on delivering quality services to big corporate houses, luxury hotels, tour operators, BPOs and other individuals
across India. It is focused on providing corporate chauffeur services, self-driven and fleet management services in order to meet the safe, affordable
and hassle-free service requirement of the traveller world. (collectively, the Services).

The Company is incorporated and domiciled in India under the provisions of the Companies Act applicable in India. The registered office of the
Company is located at New Delhi, 110024.

These standalone financial statements are adopted by the Board of Directors during the meeting held on December 20, 2023.

2. Summary of significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these standalone financial statements. These policies
have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation

The standalone financial statements of the Company is prepared to comply in all material respects with the Indian Accounting Standards (“Ind
AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and presentation requirements of Division
[T of Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule [11), as applicable to the standalone financial statements and other
relevant provisions of the Act. These standalone financial statements are presented in INR and all values are rounded to the nearest lakhs, except
when otherwise indicated.

FFor all periods up to and including the year ended 3 1st March, 2022. the Company has prepared its standalone financial statements in accordance
with the accounting standards notified under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
[Accounts] Rules, 2014 [Indian GAAP].

The Company has voluntarily adopted Ind AS as per Companies [Indian Accounting Standards] [Ind AS] Rules, 2015 as notified under section
133 of the Companies Act, 2013 for these standalone financial statements beginning from Ist April, 2021. As per the principles of Ind AS 101
“First time adoption of Indian Accounting Standard”, the transition date to Ind AS is Ist April, 2021 and hence the comparatives for the previous
year ended 31st March, 2022, and transition date on Ist April 2021, has been restated as per the principles of Ind AS, wherever deemed necessary.
An explanation of how transition has affected the previously reported financial position, financial performance and cash flows of the company is
provided in note 48.

The standalone financial statements have been prepared on a historical cost basis. except for the following assets and liabilities which have been
measured at fair value or revalued amount:
»  Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments), and
*  Contingent consideration. The company has prepared the (inancial statements on the basis that it will continue to operate as a going
concern.

The accounting policies as set out in the following paragraphs of this note, have been consistently applied, by the Company, to all the periods
presented in the said standalone financial statements.

2.2 Critical Accounting estimates and assumptions

The preparation of the standalone financial statements in conformity with the principles of Ind AS requires the management to make judgements,
estimates and assumptions that effect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities,
at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions.
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods. In particular, information about the significant areas of estimation, uncertainty and critical judgements in applying
accounting policies that have the most significant effect on the amounts recognised in the standalone financial statements.

There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within the next financial
year except for as disclosed in these standalone financial statements.

Information about significant arcas of estimation /uncertainty and judgements in applying accounting policies that have the most significant effect
on the standalone financial statements are as follows: -

Impairment of financial assets

The Company determines the allowance for credit losses based on policy for expected loss provision based on experiential realis
angeShymaied; future economic conditions. The Company considered current and anticipated future economic conditions relating tg/i
» . .

oD tfes é@é and the countries where it operates.




Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
(All amounts are in INR lakhs unless otherwise stated)

Property, plant and equipment

Property. plant and equipment represent a significant proportion of the asset base of the company. The useful lives and residual values of property.
plant and equipment are determined by the management based on technical assessment by internal team and external advisor. The charge in respect
of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the expected residual value at the end of its
life. The Company believes that the useful life best represents the period over which the Company expects to use these assets.

Contingent liabilities

Management judgment is required for estimating the possible outflow of resources. if any, in respect of contingencies/claim/litigations against the
Company as it is not possible to predict the outcome of pending matters with accuracy.

Income Taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilitics. The Company reviews
at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could
lead to significant adjustment to the amounts reported in the standalone financial statements.

Leases

Judgment required to ascertain lease classification, lease term, incremental borrowing rate, lease and non-lease component and impairment of right
of use assets.

Defined benefit plans

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate; future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature. a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds where remaining maturity of such bond correspond to expected term of defined benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval
in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective
countries.

2.3 Current versus non- current classification

The Company presents assets and liabilities in the standalone financial statements of assets and liabilities based on current/ non-current
classification. An asset is treated as current when it is:
*  Expected to be realised or intended to be sold or consumed in normal operating cycle
*  Held primarily for the purpose of trading
*  Itis expected to be realised within twelve months after the reporting period, or
»  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period. All other assets are classified as non-current.

All other assets are classified as non-current.

A liability is current when:
» Itisexpected to be settled in normal operating cycle
*  Held primarily for the purpose of trading
» Itis due to be settled within twelve months after the reporting period, or
*  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilitics.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

2.4 Foreign currencies

The Company’s standalone financial statements are presented in INR, which is also its functional currency. Functional currency is the currency of

the primary economic environment in which the Company operates and is normally the currency in which the Company primarily gcne%ﬂﬁs\
AR

expends cash. \(o“\ > 25N




Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
__(All amounts are in INR lakhs unless otherwise stated)

Profit and Loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange
rate prevalent at the date of the transaction. The related revenue and expense are recognized using the same exchange rate.

2.5 Fair value measurement
The Company measures financial instruments such as derivatives at fair value at each balance sheet date.

FFair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place either:
1. Inthe principal market for the asset or liability, or
2. In the absence of a principal market, in the most advantageous market for the asset or liability The principal or the most advantageous
market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
. Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
2. Level 2— Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.
3. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers may be required for valuation of significant assets and liabilities. Involvement of external valuers is decided on the basis of nature
of transaction and complexity involved. Selection criteria include market knowledge, reputation, independence and whether professional standards
are maintained.

At cach reporting date, the finance team analyses the movements in the values of assets and liabilities which are required to be remeasured or re-
assessed as per the Company's accounting policies. For this analysis. the tcam verifies the major inputs applied in the latest valuation by agreeing
the information in the valuation computation to contracts and other relevant documents. A change in fair value of assets and liabilitics is also
compared with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature. characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
2.6 Property, plant and equipment

An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits associated with the item will flow
to the Company and its cost can be measured reliably. This recognition principle is applied to costs incurred initially to acquire an item of property,
plantand equipment and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and maintenance costs, including
regular servicing, are recognised in the Statement of Profit and Loss as incurred. Where an item of property, plant and equipment comprises major
components having different useful lives, these components are accounted for as separate items.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes
(other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for
its intended use. Subsequent expenditure on fixed assets after its purchase / completion is capitalized only if such expenditure results in an increase
in the future benefits from such asset beyond its previously assessed standard of performance. The Company depreciates property, plant and
equipment over their estimated useful lives using the straight-line method. Depreciation methods and useful lives are reviewed periodically at.each
financial year end. The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference be
proceeds and carrying value of such item and is recognised in the Statement of Profit and Loss.
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2.7 Intangible assets

Design, development and software costs are included in the balance sheet as intangible assets when it is probable that associated future economic
benefits would flow to the Company. All other costs on the aforementioned are expensed in the statement of profit and loss as and when incurred.
Intangible assets are stated at cost less accumulated amortization and accumulated impairment. The estimated useful life of an identifiable
mtangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and other economic factors (such as
the stability of the industry and known technological advances). Amortization methods and useful lives are reviewed periodically including at each
financial year end.

Amortisation method: The Company amortizes intangible assets with a future useful life using the straight-line method over following period:
Class of assets Useful life
Computer Software 3 years

intangible asset under development

The Company capitalises intangible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs
is based on management’s judgement that technological and economic feasibility is confirmed, usually when a product development project has
reached a defined milestone according to an established project management model. In determining the amounts to be capitalised, management
makes assumptions regarding the expected future cash generation of the project, discount rates to be applied and the expected period of benefits.

2.8 Investment property

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated
at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When
significant parts of the investment propertics are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

The company depreciates building component of investment property over 30 years using written down value method from the date of original
purchase.

The company, based on technical assessment made by technical expert and management estimate, depreciates the building over estimated useful
lives which are different from the useful life prescribed in Schedule IT to the Companies Act, 2013. The management believes that these estimated
useful lives are realistic and reflect fair apy roximation of the period over which the assets are likely to be used.

Though the company measures investment properties using cost-based measurement, the fair value of investment properties are disclosed in the
notes. Fair values are determined based on an annual evaluation performed by an accredited external independent valuer applying a valuation model
recommended by the International Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future
economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognised
in profit or loss in the period of derecognition. In determining the amount of consideration from the derccognition of investment properties the
Company considers the effects of variable consideration, existence of a significant financing component, non-cash consideration, and consideration
payable to the buyer (if any).

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment property, owner-occupied
property and inventories do not change the carrying amount of the property transferred and they do not change the cost of that property for
measurement or disclosure purposes.

2.9 Depreciation of property, plant and equipment

Depreciation is provided on the written down value method. The estimated useful life of each asset as prescribed under Schedule 11 of the
Companies Act, 2013 and based on technical assessment of internal experts (after considering the expected usage of the asset, expected physical
wear and tear, technical and commercial obsolescence and understanding of past practices and general industry experience) are as depicted below:

Pnrliculaﬁ S e R e A : e Eshmated >u.s;f|‘xll life (iﬁ yea‘rs)‘_.

Furniture & fixtures T I.(‘) -

Computers 3 ‘
Office equipment { 5‘ ‘
Motor velliélc‘s. ‘( for.car rcnlalbusmess) 6 .

The residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.
amortised on a straight-line basis over the lease period.
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2.10 Leases

The Company’s leased assets primarily consist of leases for office space. The Company assesses whether a contract contains a lease, at inception
of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period in exchange
for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

= the contract involves the use of an identified asset

= the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and

= the Company has the right to direct the use of the asset.

1. Right of use assets

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low-value leases. the Company recognizes the lease payments as an operating expense on a straight -line basis over the term of the
lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lcase liability adjusted for any lease payments
made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cosl less accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term and useful life of the underlying asset unless the lease transfers ownership of the underlying asset to the
Company by the end of the lease term or the cost of the right-of-use asset reflect that the Company exercise a purchase option. The Company
applies Ind AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment loss as described in the
accounting policy below on “Impairment of non- financial assets”. ’

2. Lease liabilities

The lease liability is initially measured at amortized cost at the present value of the future lease payments that are not paid at the commencement
date. The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the Company’s incremental
borrowing rates. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset (or in profit or loss if the carrying
amount of the right-of-use asset has been reduced to zero) if the Company changes its assessment of whether it will exercise an extension or a
termination or a purchase option. The interest cost on lease liability (computed using effective interest method), is expensed in the statement of
profit and loss.

Lease liability and right-of-use asset have been separately presented in the Balance Sheet and lease payments have been classified as financing
cash flows. The Company has applied a practical expedient wherein the Company has ignored the requirement to separate non- lease components
(such as maintenance services) from the lease components. Instead, the Company has accounted for the entire contract as a single lease contract.

2.11 Revenue recognition
The Company derives revenue primarily by providing rent-a-cab facility and other related services.
Revenue is recognised either at a point of time or over time, when (or as) the Company satisfies the performance obligation of promised services

to customers in an amount that reflects the consideration the Company expects (o receive in exchange for those services. Revenue is measured
based on the consideration specified in a contract with a customer. ¢

In arrangements for sale of services, the Company has applied the guidance in Ind AS 115, Revenue from contract with customers, by applying
the revenue recognition criteria for each distinet performance obligation.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated
to that performance obligation. The transaction price of services rendered is net of variable consideration on aceount of various trade discounts
and schemes offered by the Company as part of the contract.

Rent-a-cab services

Revenue comprising rent-a-cab facility given by the Company is recognised when obligations under the terms of a contract with the customer are
satisfied; generally, this occurs at a point in time, when control of the promised services is transferred to the customer (including service contract
with customer for employee transportation services rendered to corporate customers).

Other services

Other related services include referral scrvices, commission and foreclosure charges and incentives. These are recognised at a point of time, when
control of the promised services is transferred to the customer as per the terms of the contract with the customer.

Other income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and thfantparto
& cjn.be measured reliably. Interest income is accrued on a time proportion basis. by reference to the principal outstandin and £ ffective
licable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financ El “W
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asset’s net carrying amount on initial recognition. ,

Dividend income is recognized at the time when right to receive the payment is established, which is generally wlien the shareholders approve the
dividend and it is probable that the economic benefit associate with the dividend will flow to the Company, and the amount of the dividend can be
measured reliably.

In respect of others, Company recognized income when the right to receive is established.

2.12 Retirement and other employee benefits

Employee benefits include provident fund. employee state insurance scheme. gratuity and compensated absences.
Long-term employee benefits:

Defined contribution plans: The Company's contribution to provident fund and employee state insurance scheme are considered as defined
contribution plans and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the
employees.

Defined benefit plans: The Company has Defined Benefit Plan in the form of Gratuity. Liability for Defined Benefit Plans is provided on the basis
of valuations, as at the balance sheet date, carried out by an independent actuary. The defined benefit obligation is calculated annually by
independent actuary using the projected unit credit method. The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows using discount rate (interest rates of government bonds) that have terms to maturity approximating to the terms of
the gratuity. Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
period in which they occur. directly in other comprehensive income. They are included in ‘Other Comprehensive Income’ (net of taxes) in the
statement of changes in equity and in the balance sheet. Net interest is calculated by applying the discount rate to the net defined benefit liability
or asset.

The Company presents the first two components of defined benefit costs in profit or loss in the line item ‘Employee Benefits Expense’.
Short-term employee benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service. These benefits include performance incentive and compensated absences which are
expected to oceur within twelve months after the end of the period in which the employee renders the related service. The cost of short-term
compensated absences is accounted as under:
*  incase of'accumulated compensated absences, when employees render the services that increase their entitlement of future compensated
absences; and
= in case of non-accumulating compensated absences, when the absences occur.

2.13 Taxes
1. Current income tax

Current tax is the tax payable on the taxable profit-for the year. Taxable profit differs from 'profit before tax' as reported in the Statement of Profit
and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period, in accordance
with the Income Tax Act, 1961.

Current income tax relating to items recognised outside standalone financial statements profit and loss is recognised outside standalone financial
statements profit and loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Advance taxes and provisions for current income taxes are presented in the statement of assets and liabilities after off-selting advance tax paid and
income tax provision arising in the same tax jurisdiction and where the relevant tax paying units intends to scttle the asset and liability on a net
basis.

2. Deferred taxes

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of asscts

and liabilities and their respective tax bases. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only
if it is probable that future taxable amounts will be available to utilise those temporary differences and losses.

that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
& K
J

W
/oS,
¢ tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is se ej]
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The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects. at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilitics.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and where the deferred
tax balances relate to the same taxation authority,

Current tax assets and tax liabilities are off set where the entity has a legally enforceable right to offset and intends either to settle on a net basis,
or to realize the asset and settle the liability simultancously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

2.14 Earnings per share

Basic carnings per share is computed using the weighted average number of equity shares outstanding during the period. Diluted earnings per
share is computed using the weighted-average number of equity and dilutive equivalent shares outstanding during the period, except where the
results would be anti-dilutive.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any splits and bonus
shares issues including for change effected prior to the approval of the financial Information by the Board of Directors.

2.15 Provisions and contingent liabilities
1. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

2. Contingent liabilities

Contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or
non-oceurrence of one are more uncertain future events not wholly within the control of the Company, or is a present obligation that arises from
past event but is not recognised because either it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, or a reliable estimate of the amount of the obligation cannot be made. The Company does not recognize a contingent liability
but discloses its existence in the standalone financial statements unless the probability of outflow of resources is remote.

3. Countingent assets

Contingent assets are not recognized. However, when the realization of income is virtually certain, then the related asset is no longer a contingent
asset, but it is recognized as an asset,

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

2.16 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss
are recognised immediately in statement of profit and loss.

1. Financial assets

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through statement of profit
and loss. transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery
of assets within a time frame established by regulation or convention in the market-place (regular way trades) are recognised on the trade date, i.e.,

the date that the Company commits to purchase or sell the asset.

a.  Classification and subsequent measurement:

Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for debt investments
that are designated as at fair value through profit or loss on initial recognition) (i) the asset is held within a business model whose objective is to
hold assets in order to collect contractual cash flows; and (ii) the contractual terms of the instrument give rise on specified dates to cash flow
are solely payments of principal and interest on the principal amount outstanding.
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objective is achieved both by collecting contractual cash flows and selling financial assets; and (ii) the contractual terms of the instrument give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost
oras FVTOCI, is classified as at FVTPL. Trade receivables, cash and cash equivalents, other bank balances, loans and other financial assets are
classified for measurement at amortised cost.

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest method. The effective interest method is a
method of calculating the amortised cost of an instrument and of allocating interest income over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash receipts (including all fees paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where appropriate. a shorter period,
to the net carrying amount on initial recognition.

b. Equity instruments:

The Company subsequently measures all equity investments in scope of Ind AS 109 at fair value, with net changes in fair value recognised in the
statement of profit and loss.

¢.  Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e.
removed from the Company’s standalone financial statements of assets and liabilities) when: i) The rights to receive cash flows from the asset
have expired, or ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measurcd on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the Company could be required to repay.

d. Impairment of financial assets

The Company recognises loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued through
profitand loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For
all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase
in credit risk from initial recognition, in which case those financial assets are measured at lifetime ECL. The changes (incremental or reversal) in
loss allowance computed using ECL model, are recognised as an impairment gain or loss in the statement of profit and loss.

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit impaired. A financial asset is *credit
impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit impaired includes the following observable data:
= significant financial difficulty of the borrower or issuer;
= abreach of contract such as a default or past dues;
= the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise; - it is probable that
the borrower will enter bankruptcey or other financial reorganisation; or
*  the disappearance of an active market for a security because of financial difficulties.

The Company follows *simplified approach” for recognition of impairment loss allowance on trade receivables which do not contain a significant
financing component. The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime impairment pattern at each balance sheet date, right from its initial recognition.

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company
is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating:
credit losses, the Company considers reasonable and supportable information that is relevant and available without undue cost of e
includes both quantitative and qualitative information and analysis, based on the Company’s historical experience and informed ¢
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The Company considers a financial asset to be in default when:
= the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to actions such as realising
security (if any is held); or
= the financial asset is more than past due.

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery.
This is generally the case when the Company determines that the counterparty does not have assets or sources of income that could generate
sufficient cash flows to repay the amounts subject to write-off. However. financial assets that are written off could still be subject to enforcement
activities in order to comply with the Company's procedures for recovery of amounts due.

2. Financial liabilities

Financial liabilities are classified. at initial recognition, as financial liabilities at fair value through profit and loss, loans and borrowings, payables.
as appropriate.

a. Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs. The Company’s financial liabilities include Borrowings, Other Financial Liabilities, Trade Payables and Leases.

b. Subsequent measurement

All financial liabilities are subsequently measured at amortized cost using the effective interest method or at FVTPL. For financial liabilities that
are denominated in a foreign currency and are measured at amortized cost at the end of each reporting period, the foreign exchange gains and
losses are determined based on the amortized cost of the instruments and are recognized in ‘Other income’. The fair value of financial liabilities
denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end of the reporting period. For
financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognized
in profit or loss.

¢. Derecognition

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. The
difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in statement
of profit and loss.

3. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

2.17 lmpairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date. If there is any indication of impairment based on internal / external factors,
an impairment loss is recognised, i.e. wherever the carrying amount of an asset exceeds its recoverable amount.

For impairment testing, assets that do not generate jndependent cash inflows are Compared together into cash-generating units (CGUs). Each CGU
represents the smallest Company of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUSs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based
on the estimated future cash flows. discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the CGU (or the asset).

The Company’s corporate assets (e.g., office building for providing support to various CGUs) do not generate independent cash inflows. To
determine impairment of a corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the statement of profit and loss. Impairment loss recognised in'respect of a CGU is allocated first to reduce the carrying amount of
any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

An impairment loss in respect of assets for which has been recognised in prior periods, the Company reviews at each reporting date whether there
is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the t.sum' %0
determine the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carty
that wi been determined, net of depreciation or amortisation, if no impairment loss had been recognised.
) d°
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2.18 Borrowing costs

Borrowing costs are expensed in the period in which they occur. Borrowing cost consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.19 Cash and cash equivalents

Cash and cash equivalent in the statement of assets and liabilities comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash
and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts (if any) as they are considered
an integral part of the Company’s cash management. '

2.20 Cash flow statement

Cash flows are reported using the indirect method, whereby loss for the period is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

2.21 Events occurring after the balance sheet date

Based on the nature of the event, the Company identifies the events occurring between the balance sheet date and the date on which the standalone
financial statements are approved as ‘Adjusting Event’ and ‘Non-adjusting event’. Adjustments to assets and liabilitics are made for events
occurring after the balance sheet date that provide additional information materially affecting the determination of the amounts relating to
conditions existing at the balance sheet date or because of statutory requirements or because of their special nature. For non-adjusting events, the
Company may provide a disclosure in the standalone financial stalements considering the nature of the transaction.

2.22 Functional and presentation currency

The Company has determined the currency of the primary economic environment in which the Company operates, i.c., the functional currency, to
be Indian Rupees (INR). The standalone financial statements are presented in Indian Rupees, which is the Company's functional and presentation
currency. All amounts have been rounded to the nearest million up to two decimal places, unless otherwise stated. Consequent to rounding off, the
numbers presented throughout the document may not add up precisely to the totals and percentages may not precisely reflect the absolute amounts.
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fur the year ended March 31, 2023

3 Property, plant and equipment, assets held-for-sale and right of use

Property, plant and equig
Particulars Leasehold Motor Vehicles Office Equipments an_lhure and Coniputers Total property, plant| Assets held-for-sule | Right of use assets
Improvement Fixtures and equipment
At April D1, 2021 (at deemed cost) 742 1,662.19 3790 26.04 18.17 1,751.72 10.26 90.01
Additions 2044 71.25 335 1.26 7.68 109.98 341 -
| Disposals/ad ustments - (79.15). - - 0.35 (79.50) (1.76) -
At March 31, 2022 27.86 1,660.29 4128 27.30 25.50 1,782.20 11.91 90.01
Additons - 3,013.78 11.60 319 5949 3,088.06 0.41 503.40
Lease modification - - - - - - - (6.35)
Disposnls/adjustments - (126.62 - - (5.46)| (132.08) (6.20) -
At March 31, 2023 27.86 454745 5285 30.50 79.53 4,738.13 6.12 587.06
Accumulated depreciation
At April 01,2021 - - - - - = . 3
Charge for the vear 939 630,05 16,40 687 7.50 670.21 - 2998
Disposals/ad 5 (22.98) s - (©.01) (23.01) = &
At March 31, 2022 939 607.07 16.40 6.87 749 647.22 - 2998
Charge for the vear 1247 1.015.59 12.09 5.59 24.08 1,069.82 - 63.23
Disposals/ady s (68.19) - = . (68.19) 2 -
At March 31, 2023 21.86 1,554.47 28.49 12.46 31.57 1,648.86 93.21
Net carrying amount
At April 01,2021 742 1,662,19 37.90 26.04 18.17 1,751.72 10.26 90.01
At March 31, 2022 18.47 1,053.22 2485 2043 18.01 1,134.98 11.91 60.03
At March 31, 2023 6.00 2,992.98 24.36 18.04 47.96 3,089.33 6.12 493.85
Notes:-

The Company hias clected to continue with the carrying value of all its property, plant and equip as ised in the financial as ot the datc of 1o Ind AS, d as por the pi GAAP and use that as ils

(i

deemed eost as at the date of transition afler making necessary adjustments,

lii Refer note ¥ for mformation on charges created on property, plant and cquipment.
iii There 15 no revaluation done by the management for the vear ended March 31, 2023; March 31, 2022 & April 01, 2021
iv There 1s no copital work-m-progress as on March 31, 2023 March 31, 2022 & April 01, 2021
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(Al amoun in rupees lakhy, unlesy othe: ated)

4 lnvestment Property

Total Investment

Particulary Frechold Land Property

At April 01, 2021 15130 151.30
Additions - -
Disposals/adjustiment s - -
At March 31,2022 151.30 151.30
Additions - -
| Disposals/adustients - -
At March 31,2023 151.30 151.30

Accumulated depreciation
At April 01, 2021 - =
Charge for the year - B
Disposals/adjustnenis - -
At March 31, 2022 - -
Charge for the year - s

Disposals/adjusiments - =
At March 31,2023 s 2

Net carrying amount
At April 01,2021 151.30 15130
At March 31,2022 151.30 15130
At March 31,2023 151.30 15130

Notex:-
A in the of profit and loss far investment prpertics
There are no amounts recogrised in (he statentient of profit and loss for investment propertics,

i) Contractual obligations
The Corpeiay hias o restnictions on the realisability of its investment property. There are no contractual obligations to purchase, construct of develop investment propeny as il the year end.

i) Fair yalue
As at March 31,2023

Particulars | Frechold Land l

livestinent 1\ | 64119

Estimution of fuir value

The best evidence of fair value is current prices in an active market for similar propertics. Company's investment propenties are at a Jocation where active market is available
for similar kind of propertics, Hence. fair value is ascentained on the basis of market rates prevailing for similar propertics in those locations detenmined by an independent
registered valuer, as defined wider ruke 2 of the C ies (Registered Valuers and ion) Rules, 2017, and q ified as level 2 e

5 Other intangible assers

Particulurs Software

At April 01, 2021 (at decmed cost) 30.66
Additions =
Disposals/adjustinents -
At March 31,2022 30.66
Additions s
Disposals/ad|ustients -
At March 31,2023 30.66
Accumulated amortization s

AtApril 01,2021 -
Charge for the vear 16.37
Disposals/fadjustments g =
At March 31,2022 16.37
Charge for the year 12.93
Dasposals/adjustments -
Al March 31,2023 29.30
Net carrying amount

At April 01,2021 .66
At March 31,2022 14.29|
At March 31,2023 1.36

61 zible assets under

Particulars Saftware

AtApril 01, 2021 (At decmed cost »
Additions -
Disposalsadiustients -
At March 31, 2022 -
Additions 8.00

Disposals/adjustiments =

At March 31, 2023 £.00

assets under devek ageing schedul

Less than | year 1-2 years 2-3 yeurs Mare than 3 years Total
8.00 - S * A
8.0 - - - S




(All amounts are in rupees lakhs, unless otherwise stated)
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7 In
Particulars As at March 31, 2023 As at March 31,2022 As at April 01, 2021
Non-current
Unquoted
Equity instruments in subsidiaries (at cost)
10,000 (March 31, 2022: 10,000, Apnl 01, 2021 10,000) cquity shares in Ecreate Events Private Limited 201 201 201
10,000 {March 31, 2022 10,000, Aprit (1, 2021, 10,000) cquity shares in Eco Car Rental Services Private Limuted 100 1.00 1.00
1,000 (March 31, 2022: 1004, Apal 01, 2021 Nil) equity shares in C I Teehnology Solutions Private Limited 10O 1.00 -
Nil (March 31.2022: Nil, April 01, 2021: 755) cquity shares in Eco ETS Private Limited - - 0.76
4.01 4.01 7
Equity instruments in others (at fair value through profit and loss)
50,000 (March 31, 2022: 50,000, April 01, 2021: Nil) equity shares in Evernest Properties Private Limited 448 4.75 -
450,000 (March 31, 2022: 4.50,000, April 01, 2021: Nil) lsary ible deb in Evemest Properties Private Limite, 40.27 42.75 -
y 44.75 47.50 -
48.76 51.51 377
Current
Quoted
Equity instruments in others (at fair value through profit and loss) .
17 (March 31, 2022: 17, April 01, 2021: Nil) equity shares in Abbott India Limited 375 30l -
291 (March 31, 2022: 153, Apnl 01, 2021: Nil) equity shares in Asian Paints Limited 804 471 -
65 (March 31, 2022 65, Apnl 01, 2021: Nil) equity shares in Avenue Supermarts Limited 221 260 -
742 (March 31, 2022: Nil, April 01, 2021: Nil) equity shares in Axis Bank Limited 6.37 - -
68 (March 31, 2022: 68, April 01, 2021: Nil) cquity sharcs in Bajaj Auto Limuted 264 248 -
87 (March 31, 2022: Nil, Apeil 01, 2021: Nil) equity shares in Bajaj Finance Limited 449 - -
930 (March 31, 2022: 54, Apal 01, 2021: Nil) equity shares in Bajaj Finsery Limited 11.78 921 -
297 (March 31, 2022: 207, April 01, 2021 Nil) cquity shares in Berger Paints (India) Limited 173 208
296 (March 31, 2022 Nil, Apnl (11, 2021: Nil) equity shares in Bharti Airte! Limited 222 - -
164 (March 31, 2022: Nil, Apnil 01, 2021° Nil) equity shares in Cholamandalam Investment and Finance Company 125 - -
4K (March 31, 2022: 48, Apeil 01, 2021 Nil) equity shares in Coforge Limited 183 214 "
105 (March 31, 2022: Nil, April 01, 2021: Nil) equity shares in Cummins India Limited 171 - -
402 (March 31, 2022 402, April 01, 2021 Nil) equity shares i Dabur India Limited 219 216 -
120 (Masch 31, 2022: 97, Apal (11, 2021 Nil) equity shares in Divi's Laboratorics Limited 339 427 -
154 (March 31, 2022; 48, Apnil 011, 2021: Nil) equity shares m Dixon Techno (India) Limited 441 207 -
2,240 (March 31, 2022: 1,364, Apnil 01, 2021: Nil) cquily shares in DLF Limited 7.99 595 -
175 (March 31, 2022 80, Apnl 01, 2021. Nil) equity shares in Dr Lal PathLabs Limited 320 209 -
S13 (March 31, 2022: 323, Apri 01, 2021. Nil) equity shares in Endurance Technologies Limited 6.37 354
59 (March 31, 2022 59, Apnil 01, 2021: Nil) equity shares in Fine Organic Industries Limited 254 236 z
1,770 (March 31, 2022: 214, April 01, 2021: Nif) equity shares in FSN E-Commeree Ventures Limited 220 362 -
637 (March 31, 2022:637. Apal 01, 2021 Nil) equity shares in Globus Spirits Limited 495 976 B
553 (March 31.2022: 371, Apnl 01, 2021: Nil) equity shares in Havells India Limited 657 428
193 (March 31,2022 193, April 01, 2021; Nil) cquity shares in HCL Technologies Limited 209 2.25 -
754 (March 31,2022: 371, Apnil 01, 2021: Nil) equity shares in HDFC Bank Limited 12.14 545 -
1,217 (March 31, 2022: 815, Apeil 01, 2021: Nil) equity shares m HDFC Life Insurance Company Limited 608 439 -
16 (March 31, 2022: 8, April 01, 2021: Nil) equity shares in Hoseywell Automaticn India Limited 582 37 -
1,268 (March 31. 2022: 954, April 01, 2021 Nil) equity shares in ICICI Bank Limited 1n 697 -
647 (March 31, 2022: 378, Apal (1, 2021: Nil) equity sharcs in ICICI Lombard General Insurance Company Limited 692 5.02 -
1,003 (March 31, 2022: 1,003, April 01, 2021: Nil) equity shares i Indian Encrgy Exchange Limited 128 225 -
348 (March 31, 2022 548, Apeil 01, 2021: Nil) equity shares in Indraprastha Gas Limited 238 204 -
87 (March 31, 2022: 48, April 01, 2021: Nil) equity shares in Info Edge (India) Limited . 324 216 .
752 (March 31. 2022: 457, April 01, 2021: Nil) equity shares in Infosys Limited 10.74 871 -
1.630 (March 31, 2022 1,255, April 01, 2021- Nil) equity shares in ITC Limiled 633 315 2
1.21,400 (March 31, 2022: £,21.400, April 01, 202 1: Nil) cquity shares in Kolak Gold ETF 6217 M9 -
483 (March 31, 2022: 257. April 01, 2021: Nil} equity shares in Kotak Mahindra Bank Limited 837 451 s
47 (March 31, 2022: 47, April 01, 2021: Nil) cquity sharcs in L& T Technology Scrvices Limited 159 240 -
39 (March 31, 2022 Nil, April 01, 2021 Nil) equity shares in Larsen & Toubro Infolech Limited 281 - -
149 (March 31, 2022: 149, Apni 01, 2021- Nil) equity shares in Larsen & Toubro Limited 322 263 -
420 (March 31, 2022: 420, April 01, 2021 Nil) equity shares in Marico Limited 202 212
143 (March 31, 2022: 94, April 01, 2021 Nil) equity shares in Metrapolis Healthcare Limited 179 191 -
12 (March 31, 2022: 12, Apal 01, 2021: Nilj equity shares in Nestle India Limited 236 209 -
6 (March 31. 2022: 6, Apnil 01, 2021: Nil) cquity shares in Page Industrics Limited 227 259 -
41 (March 31, 2022: Nil, Aprit U1, 2021 Nil) equity shares in Persistent Systems Limited 1.89 -
168 (March 31, 2022 168, April 01, 2021 Nal) cquity shares m P Industries Limited 5.09 474
253 (March 31,2022 203, April 01, 2021: Nil) equity shares w Pidilite Industries Limited 595 498 -
224 (March 31, 2022: 183, April 01, 2021; Nill) cquity shares in Polycab India Limited 645 433 s
36 (March 31, 2022: 36, Apnit 01, 2021 Nil) cquity shases in Procter & Gamble Health Limited 1.69 144 -
10 (March 31, 2022: 10, Apnl 01, 2021: Nil) cquity shares in Procter & Gamble Hygicne & Heallhcare Limited 133 144 -
268 (March 31, 2022: 180, April 01, 2021 Nit) equity shares in Reliance Industnes Limited 6.25 474 -
526 (March 31, 2022: 526, Apeil 01, 2021 Nil) equity sharcs in SBI Cards and Payment Services Limited 389 448 -
312 (March 31, 2022: 73, April 01, 2021: Nil) cquity shares in Sheela Foam Limited 310 254 -
24 (March 31, 2022: 19, Apnl 01, 2021 Nil) equity shares m Shree Cements Limited 628 457 -
303 (March 31, 2022 Nil, April 01, 2021: Nil) cquity shares in Sun Pharmaceutical Industrics Limited 298 - -
103 (Maech 31,2022 103, April 01, 2021: Nil) cquity shares in Supreme Industrics Limited 239 211 .
667 (March 3, 2022: 481, April 01, 2021: Nil) equity shares in Syngene International Limited 397 287 -
312 (March 31, 2022; 181, April 01, 2021: Nil) equity shares in Tata Consultancy Services Limited 10.00 677 .
330 (March 31, 2022: $50, Apnil 01, 2021: Nil) equity shares in Tata Motors Limited 231 239 -
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7 Investments (Contd.)

Particulars

As at March 31,2023 As at March 31, 2022 As at April 01, 2021

Quoted

Equity instruments in others (at fuir value through profit and loss)

108 (March 31, 2022: 108, Apail 01, 2021 Nil) equity shares in Timken Indin Limited

175 (March 31, 2022- 92, April 01, 2021: Nil) equity shares m Titan Company Limited

678 (March 31,2022 488, Apal 01, 2021 Nil) equity shases m United Spirits Limited

346 (March 31, 2022: 231, Apnil 01, 2021 Nil) equity shares in Varun Beverages Limited
600 (March 31, 2022 352, Apnil 01, 2021: Nil) equity shares in Voltas Limited

270 (March 31, 2022 270, April 01, 2021 Nil) equity sharcs in Whirlpool of India Limited
810 (March 31, 2022: 810, April 01, 2021: Nil) equity shares n Zensar Technologics Limited
6,000 (March 31, 2022: 6,000, Apnl 01, 2021: Nil) equity shares in Zomato Limited

Mutunl funds (at fair value theough profit and loss)

10,86,000 (March 31, 2022: Nil. April 01, 2021 Nil) units in Axis Corporatc Debt Fund - Direct Growth

Nil (March 31, 2022: 42,82.726. April 01, 2021: 33,29,702) units in Axis Arbitrage Fund - Dircct Growth

3,85.542 (March 21, 2022: Nil, April 01, 2021 Nil) units in Axis Dynamic Bond. Fund - Dircet Plan

11,143 (March 31, 2022: 2,902, April 01, 2021 Nil) units in SBI Ovemnight Fund Direct Growth Cash

Nil (March 31, 2022: 351,200, April 01, 2021: Nil) units in SBI Arbitrage Oppartumtics Fund - Dircet Plan

6,606 (March 31, 2022: Nil, Apnil 01, 2021: Nil) units in SBI Magnum Low Duration Fund Direct Growth
34,901,669 (March 31, 2022; Nil, April 01, 2021: Nil) units in SBI Carporate Bond Fund - Direet Fund - Growth
14.56.8 18 (March 31, 2022 Nil, Aprl 01, 2021: Nil) units in SBI CPSE Bond Plus Sdi Sep 2026 50:50 Index Fund
14,67.034 (March 31, 2022: Nil, Apal 01, 2021 Nil) units in SBI Crisil IBX SDL Index - Sept 2027 Fund-Dircet Plan
12.54.720 (March 31, 2022 Nil, Apal 01, 20212 Nil) units in $BI Dynamic Bond Fund - Direct Plan - Growth
918,464 (March 31, 2022 Nil, April 01, 2021 Nil) units in Mirae Assets Corporate Bond Fund DG

19.89.900 (March 31, 2022: Nil, Apal 01, 2621: Nil) units in Mirae Assets Fixed Maturity Plan - Series V

3.62.627 (March 31, 2022 Nil, April 01, 2021: Nily units in HDFC Corparate Bond Fund - Direct Plan

Nil (March 31, 2022: 18,36.240. April 01, 2021: 18,33,013) units in CICI Prudential Equity Arbitrage Fund
0,33,586 (March 31, 2022: Nil, April 01, 2021: Nil) units in ICIC| Al Seasons Bond Fund-DG

3,56,368 (March 31, 2022: 17.01,501, Apeil 01. 2021: Nil) units in Kotak Banking & PSU Debt Fund

Nil (March 31, 2022: 4,85 481, April 01, 2021: 17.01,501) units in Kotak Equity Arbitrage Fund

4,962 (March 31, 2022: Nil, April 01, 2021: Nil) units in Kotak Corporate Boad Dircet Groswth

14,66,589 (March 31, 2022: Nil, April 01, 2021: Nil) units in Kotak Nifty SDL Apr 2027 Index Direct Growth
3,12.574 (March 31, 2022 N, April 01, 20212 Nil) units in Kotak Dynamic Bond Direct Growth

6,48,921 (March 31, 2022 Nil, Apnl 01, 2021: Nil) units in Bandhan Corporate Bond Fund Dircct Plan

Nil (March 31, 2022; 19,253,955, April 01, 2021: 19,22.723) units in Bandhan Arbitrage Fund - Growth (Direct Plan)
988 881 (March 31, 2022: Nil, Apnil 01, 2021: Nil) units in Bandhan Crisil [IBX 9010 SdI Plus Gilt Nov 2026
9,88,386 (March 31, 2022 Nil, April 01, 2021 Nil) units in Bandhan Crisil [BX 90:10 SdI Plus Gilt Sept 2027

Total current investments

Total

Aggregate book value of quoted investments
Aggregate market value of quoted investments

Aggregate book value of unquoted investments

8 Other financial assets

298 231 -
440 233
513 434 -
4.80 217 -
491 438 -
355 425 -
222 297 =
3.00 4.94 -
341.76 259.42 -
162.60 - -
- 69333 Sl4
104.28 - -
406 64 10044 -
3 100.20 .
20249 - -
463 30 - -
15173 <
15233 -
403.82 -
100,12 -
201.86
100,15 - -
- 537.84 51420
207.89 - &
20268 53885 -
- 15375 31523
162,58 - -
152,05 - =
104,57 - .
107.74 - o
- $37.60 51451
10121 - P
101,47 - -
3.591.51 2,662.01 2,058.05
3.933.27 292143 2,058.05
3.982.03 297294 2.061.82
393327 292143 2,058.05
393327 292143 2,058.05

4876 51.51 377

Particulars
—

As at March 31, 2023 As at March 31, 2022 As at April 01, 2021

Non-current
Unsecured, considered good
Bank deposits (remaming maturity more than 12 months)*

Current

Unsecured, considered good
Unbilled revenue
SEIS benefit recenable
Sceurity deposits
Interest accrued
Other receivable**

Unsecured, considered doubtful
Security deposits

Less: Allowance for doubtful deposits
Total

Total

*Bank deposits inelude licn marked deposits of Rs. 160,27 lakhs (March 31,2022 Rs. 514.35 lakhs, April 01, 2021 Nil)

369.04 324.82 1334
369.04 524.82 1334
422290 163441 949.66
- 238 #
87.20 7836 60.04
702 4.57 1.08
137.62 164,40 15558
- 340 340
- 340 340
445474 1.904.12 1,166.36
4,823.78 242894 1,179.70

**Other receivable includes balance with related partics amounted Rs. 18.65 lakhs (March 31, 2022: Nil, April 01,2021 Nil). Refer note 34

9 Defecred tax (liability)/assets (net)

Particulars Asat March 31,2023 Asat March 31,2022 As at April 01, 2021
Opening balance 23793 326,63 326,63
Deferred tax (charged)feredited to statement of profit and loss during the year 2915 (92.13) -
Deferred tax (charged)/eredited 1o Other comprehensive income during the year 1.03 343 -
Closing balance 268.10 23793 326.63
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2023

Recanciliation of deferred tax asset:
Provisions for employee benelits
Unrealised gain on myestments
Property, plant and equipment
Emploree benefit expenses payable
Bought forward losses

Other uming differences

10 Trade receivables

99.57 77.29 5977
(228) (17.83) (6,65)
12181 162.60 172,59
3004 z z
- 5 $4.24
18.96 15.87 1668
268.10 237.93 32663

Particulars

As at March 31,2023 As at March 31, 2022 As at April 01, 2021

(Valued at amortised cost)
Current
Unsecured considered good
Unsecured considered doubtful

Less: Impainent allowance
Total

6,546.31
48 48

(62.35)

2,07528
1258

(39.20)

2,045.36
8.64

{4341)

6,532.45

2,048.66

2,010.58

*Trade recewvable mneludes balance with reloted parties amounted Rs. 60,35 lakhs (March 31, 2022: Rs. 19.4 lakhs, April 01, 2021: Nil) Refer note 34

(#) Trade receivables ageing schedule

Particulars

Less than 6 Month

6 Month to 1 year

1-2 years

2.3 years

More than 3 years

Total

As at March 31, 2023

Undisputed Trade Receivable

Considered good

Which hwe significance incrense in eredit risk
Credit impaired

Disputed Trade Receivable

Considered good

Which have significance increase in credit nisk

Credit impaired

6,268.83

2388

203.97

(R3]

Sld44

287

420

0.13

17.87

19.79

654631
4848

Total

6,292.68

205.81

5431

4.33

37.66

6,594.79

Particulars

Less than 6 Month

6 Month to 1 year

1-2 years

2-3 years

More than 3 years

Total

As at March 31, 2022

Undisputed Trade Receivable

Considered good

Which have significance increase in credit risk
Credit impaied

Disputed Trade Receivable

Considered good

Which have sigmficance mcrease in crodit risk
Credit impmred

40.75

099

sk

2064

35357

19.39

K80

207528

12.58

Total

4174

53.75

55.57

28.19

2,087.86

Particulars

6 Month to | year

1-2 years

2-3 years

More than 3 years

Total

As at April 01, 2021

Undisputed Trade Receivable

Considered good

Which have significance increase in credit nisk
Credit impaired

Disputed Trade Receivable

Considered good

Which have significance increase in eredil risk
Credit impaired

185.85

13158

010

56.56

558

3048

140

204536

8.64

Total

185.85

131.68

62,15

31.89

2,053.99

(b) Movement in the impairment allowance:

Particulars

Openmng Balance

Amount provided for dunng the year
Amount wntten off during the year
Closing balance

11 Cash and cash equivalents

As at March 31. 2023

As at March 31, 2022 As at April 01, 2021

3920 4341 4341
3822 2795 5
(15.07) (32.16) :
6235 39.20 43.41

Particulars As at March 31,2023 Asat March 31, 2022 As at April 01, 2021
Balances with banks
-In current aceounts 366.83 61629 11052
-Bank deposits with eriginal maturity less than 3 months - 125.00 500.00
Cash on hand 24.92 19.01 49.86
Tatal 391.75 760.30 660.38
12 Other bank balances
Particulars As at March 31,2023 As at March 31, 2022 As at April 01, 2021
Bank depesits duc to mature afler 3 months of original maturities but within 12 months of the reporting date* 643.01 829 523.62
Total 643.01 8.29 523.62

*Bank deposits include lien marked deposits of Rs. 630,04 lakhs (Mareh 31, 2022; Nil, April 01, 2021 Nil)
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13 Loans (unsecured and considered good, unless otherwise stated)

Particulars As at March 31, 2023 As at March 31, 2022 As at April 01, 2021
Current

Loan to refated party *

- 1o subsidiary company 39051 569.55 9.7
< to other related party 62349 - -
Loan 1o emplovees 15.55 17.67 20.77
Total 468.45 587.22 739.94

*Refer noie 34

14 Current tax assets/(liabilities)

Particulars As at March 31,2023 As at March 31, 2022 As at April 01, 2021

Advance tax and TDS recevable 1,301.74 532.68 £28.19

Less. Current tax provision (1.460.88) (184.37) -

Total v (159.14) 34831 828.19

15 Other assets X

Particulars As at March 31, 2023 As at March 31, 2022 As at April 01, 2021

Non-current

Unsecured considered good

Prepaid expenses 27.52 3.12 -
27.52 312 -

Current

Unsecured considered good

Prepand expenses 9899 13032 13577

Advance to suppliers 610.05 17641 1581

Capital advance 24289 17.18 17.18

Balances with government authority 767.39 17827 20990

Dther advances* R 31448 - -

Unsecured considered doubtiul

Other ndvances - [IRE} 1

Less: Allowance for doubtful advanee - (e (1

Total 2,033.80 502,18 514.66

Tetal 206132 S05.30 514.66

*Other advances includes balonez with related partics amounted Rs. 314,49 lakhs (March 31, 2022: Nil, April 01, 2021: Nif). Refer note 34

16 Share cupital

Particulars As at March 31,2023 As at March 31, 2022 As at April 01, 2021
(1} Authorised share capital
25,000 (31 March 2022: 25,000, 01 April 2021. 25,000) equity share of Rs. 100/- cach 25.00 25.00 25.00
25.00 25.00 25.00
(b) Issued, subscribed and fully paid up share capital
6,000 (3 1 March 2022: 6,000, 01 Apal 2021. 6,000) cquity share of Rs. 100/- each 6.00 6,00 6.00
6.00 6.00 6.00
() Movements in equity share capital
Particulars No. of shares Amount in Rs.
As at Aprl 01, 2021 ) 6,000 6.00
Issued during the year - -
As at March 31, 2022 6,000 6.00
Issued during the year - -
As at March 31, 2023 6,000 6.00

(d) Terms and rights attached to equity shares
The Company has only onc class of equity shares having a par value of Rs. 10 per share. Esch sharsholder is eligible for one vote per share held. In the event of liquidation of the Company, the equity sharchelders
are cligible to receive the remaining assets of the Company afier distribution of all preferential amounts, im proportion to their sharcholding.

(¢) Particulars of sharcholders holding more than 5% shares of fully paid up equity shares and shares held by promoters group

Name of Shareholder March 31, 2023 March 31, 2022 April 01, 2021

No. of shares % holding No. of shares % holding No. of shares % holding
Rajesh Loomba 3,300 5% 3300 55% 3,300 5%
Aditya Loomba 2,400 W0 2,400 40% 2,400 40%
Chanchal Loomba 300 % 300 % 300 %

There were no buy back of shares or issuc of shores pursuant to contract without pavment being received in cash during the previous 3 years

As per the records of the Company, including its register of sharcholdersimembers and other deel reccived from sharcholders regarding beneficial interest, the above shareholding represents both kgal and
beneficial ownership of sharcs.

17 Other equity
Particulars As at March 31,2023 As at March 31, 2022 As at April 01, 2021
Retained camings H1.443.15 727769 639415
General reserve 267 g 267 267
Other comprehensive income (13.24) (10.18)

Total 11,432.58 7.270.18 6,396.82




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED

CIN-U74999DLIY96PTC076375

Notes to the stundalone financial statements for the year ended March 31, 2023

(All smounts are in rupees lakhs, unless otherwise stated)
Movement in other equity

Particulurs As at March 31, 2023 As at March 31, 2022 As at April 01, 2021
Retained earnings

Opening balance 727769 639415 6,344.92
Ind AS Adjustment B % 49.23
Profit during the year 4.165.46 883 54 -
Closing balunce 11,443,158 7,277.69 6,394.15
General reserve

Opening balance 267 267 267
Adduion during the year - - -
Closing balance 2.67 2.67 2,67
Other comprehensive income

Opening balance (10.18) - -
Remcasurement gain/(loss) on defined benefit plan (3.06) (10.18) -
Closing balance . (13.24) (10.18) -

Nature and purpose of reserves
(i) Retained earnings

Retained camnings are profits that the Company has camed till date less transfer (o other reserve, dividend oc other distribution or 1001 with sharcholds

(i) General reserve

Under the erstwhile Companics Act, 1956, a general reserve was created through an annual transfer of net profit at a specified p ge N dance with applicable regulations. Consequent to the introd:
of the Ce ics Act, 2013, the i ) datorily transfer a fied p ¢ of net profit to general reserve has been withdrawn,

(iii) Other comprehensive income
Other comprehensive income (OC1) represent the balance i equity for items to be accounted i OCI. It is classified into (i) tems that will not be reclassificd to statement af profit and Joss. and (i) items that will
be reclassificd to statement of profit and loss

18 Borrowings

Particulars As at March 31, 2023 As at March 31, 2022 As at April 01, 2021
Non-current (Valued at amortised cost)
Secured
Vehicle Loans
From banks 2,16743 333.066 147204
From olhers 21395 - -
Less: Curvent maturities of non-current borrowings 91413 32622 1,127.21
1467.27 7.44 344.83
Current (Valued at amortised cost)
Secured
Loans repayable on demand
From banks 387.62 - B
Unsecured
Loans repayable on demand
From banks . 32630 -
Add: Current maturities of non-current borrowings 94,13 o 32622 1,12721
1,828.05 326.22 1,127.21
329532 333.66 1472.04
As on balance sheet date, there ts no default in repavment of loans and interes!.
Terms & Conditions:
Secured
Outstanding Amount
Financier Name March 31, 2023 March 31, 2022 April 01, 2021 Interest rate and terms of repayment Security
7.75.9.00% Hypothecation of vehicles
3 5 .
HDFC Bank Linited 52159 37545 83423 | Repayabl in 24-34 cqual EMIs for 73 loan accounts [*6uired under the
|respective loans
770-8.81% Hypotheeation of vehicles
ank Limi 56,8 el i
ICICT Bank Limited 756,94 5821 188 89 Repayable in 26-32 equal EMIs for 75 loan accounts qum‘d under the
respective loans
Hypothy f vehicles
T 2 8.41-8.55% VPO »
Axis Bank Limited 33581 - 8184 Repayable in 27-31 cqual EMils for 13 loan ac mcquuuhf::sdn
T61-861% Hypothecation of vehicles
) : & ) 61-8.
Yex Bank Limaod St 36709 | Repayable in 25-28 equal EMs for 90 losn accounts [2341ed o
; . §.25.826% Hypoll ° ion of vehicks
Tovota Financial Services India Lunited 21395 - * |Repayable in 32 equal EMis for 12 loan accounts q .‘:t::‘slhc
respoctive loons
’ ; 730% Sccurcd against term
Kotak Mahindra Bank Limited - Overdralt ' 477.62 - * |Repayablc on'demand deposi
ICICI Bank Limited - Overdrafl 110.00 = - |Repayable on demand d j ed against e

“dNyand
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Notes to the standalone financial statements for the year ended March 31, 2023

(All smounts are in rupees lakhs, unless otherwise stated)

Unsecured
Outstanding Amount
Financier Name March 31, 2023 March 31, 2022 April 01, 2021 Interest rate and terms of repayment Security
700% Sceured against personal
Kotak Mahindra Bank Limuted - Overdraft 32630 - * | Repayable on de Empmyo"promclcx

19 Lease Linbility

Particulars As at March 31,2023 As at March 31, 2022 As at April 01, 2021
Non-current
Lease liability agnnsi right of use assets 445 535 3742 70.72
445.55 3742 70.72
Current
Lease lability agamst night of usc assets 72.88 3329 2963
72.88 33.29 29.63
51843 70.72 100.35
20 Trade payables*
Particulars As at March 31,2023 As at March 31, 2022 As at April 01, 202)
Current
Total dmg dues of micro prisc and small ( 198.43 5522 6424
Total outstanding dues of ereditors other than micro cnterprise and small enterprise 442574 2.086.14 1,631,65
Total 4.624.17 2,141.36 1,695.89
*Trade pavables includes payable to related party Rs. 189,19 lakhs (March 31, 2022: Rs. 63.01 lakhs, April 01, 2021:9.52 lakhs), Refer note 34,
Trade payable ageing schedule
Particulars Unbilled Less than 1 year 1-2 years 2-3 vears More than 3 vears Total
As at March 31, 2023
Total <)umlm:4ing dues 1o micro enterprisos and 1450 17667 220 5.06 3 198.43
small enterpnses .
Tc_nl outsimnding dues of creditors other than 177426 244659 9528 6550 4403 142574
micro enteronses and small enteronses
Disputed ducs of micro enterprses and small
cnterpnses . . 5 3 =
Disputed ducs of creditors other than micro
cnierprises and small caterpnises . - s 5 )
Carrying Amount 1,788.76 2,623.26 97,48 70.65 44.03 4.624.17
Particulars Unbilled Less than | vear 1-2 years 2-3 years more than 3 vears Total
As at March 31, 2022
Total “ g dues to micro 1scs and . 5522 . " . 552
smull enterpriscs
Tolal outstanding dues of ereditors other than
micro cterpriscs and small entemrisos 71920 1, 24191 109.78 14,18 107 2,086 14
Disputed dues of micro enterprises and small
eerprises ) . = :
Disputed dues of creditors other than micro
enterprises and small enterprises ) B = =
Carrying Amount 719.20 1,2907.13 109.78 14.18 1.07 2,141.36
Particulars Unbilled Less than | vear 1-2 yvears 2-3 years more than 3 vears Total
As at April 01,2021
Total outstonding ducs to micro enterprises and
small enterprises 2 6248 177 . i 64.24
Total nulslllk!mg ducs of creditors qlhcr than 446,63 1,025.50 141,32 17.44 0.76 1,631.65
miceo enterprises and small enterprises
Disputed ducs of micro enterprises and small :
onlerprises : - -3 . .
Disputed dues of creditors other than micro
enterprises and small enterprises = - 5 . . S
Carrying Amount 446.63 1,087.97 143.08 17.44 0.76 1,695.89
21 Other financial liabilities
Particulars As at March 31, 2023 As at March 31, 2022 As at April 01, 2021
Current
Salary and benefits payable 88991 23228 137.90
Seeurits deposits 761.49 559.49 585,46
Interest payable - - 0.32
Interest acerued but not due 1233 224 B.66
Other pavable 18244 41.46 13.35
1.846.18 83547 745.19
22 Provisions
Particulars As at March 31, 2023 As at March 31, 2022 As at April 01, 2021
Non-current
-Gratuity X 20024 179.81 15573
-Leave encashment 8014 32.00 29.55
280.38 211.81 185.28

7
Y
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ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999D1L1996PTC076375
Notes to the standalone financial statements for the year ended March 31, 2023

(All amounts are in rupees lakhs, unless otherwise stated)

Current
Provision for CSR expenditure 437 721 -
~Giratuily 54,86 4355 3138
-Leave encashment 3318 19.57 12.32
9241 70.33 43.70
23 Other liabilities
Particulars As at March 31,2023 As at March 31, 2022 As at April 01, 2021
Advance from customers 70.52 97 30 50.50
Statutory ducs 595.74 23308 183 70
666.26 33088 234.20

(This spacc is Jeft blank mientionally)




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375
Notes to the dal fi ial for the year ended March 31, 2023

(Al amounts are in rupees lakhs, unless otherwise stated)

24 Revenue from operations

For the year ended

e March 31,2023 March 31,2022

Revenue from contracts with customers

Sale of services 41,079.06 14,124.10

Sale of goods 11.22 56.62

Total 41,090.28 14,180.72

Other operating revenue

Business support income 7851 77175

Commission income 22.69 47

Customer referral fees 12197 76.54

Total 223.17 159.00

Total revenue from operations 41,313.45 14,339.72

1) Timing of revenue recognition

Services transferred over a peried of time 41,079 06 14,124.10

Goads transferred at a pomnt of time 11.22 56.62

Total revenue from contracts with customers 41,090.28 14,180.72
n) R by | ion of S

India 41,090.28 14,180.72

Total revenue from contracts with customers 41,090.28 14,180.72
1ii) Reconciliation of revenue recognised in statement of profit and loss with contracted price

Revenue as per contracted price 41,213.21 14,255.40

Less: Commission expense (122.93) (74.68)

Less: Discounts - a

Total revenue from contracts with customers 41,090,28 14,180.72
) Performance obligation

Sale of products: Performance obligation in respect of sale of goods is satisfied when control of the goods is ferred to the Ity on

delivery of the goods and payment is generally due as per the terms of contract with customers.

Sale of service: The performance obligation in respect of services is satisfied over the period of time and acceptance of the customer. Payment 1s generally

due upon completion of service and acceplance of the customer

As at As at
Contract balances Mareh 31,2023 March 31,2022 As at April 01, 2021
Trade receivables (refer note 10) 6,594 80 2,087.86 2,053.99
Contract asset (unbilled revenue) (refer note 8) 4,222 90 1,634.4] 949.66
Advance from customers (refer note 23) 70.52 97 80 50.50
25 Other income
Particulars For the year ended
March 31, 2023 March 31,2022
i) Interest income
Interest received on ICD loan s0.61 65.04
Interest income on fixed deposit 48.03 37.38
Interest on pulsory ible deb 380 117
Interest income on Income Tax Refund 2877 4697
Interest - Others 15.14 1.45
146.35 152.00
it} Others
Balances written back 22.40 119.29
Gain/(losses) on financinl instruments measured at fair value through profit or loss (net}
- Profit on sale of current investments 245384 11.81
- On change n fair value of investment measured at FVTPL (135.97) 97.80
Prafit on sale of property, plant and equipment 2838 40.84
Receipt of SEIS benefits - 2238
Gain on lease revision 293 15,08
QOther income 2.92 1.48
166.50 308.67
Total 312.85 460.68




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTCD76375

Notes to the dalone fii ial for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

26 Cost of service

Particulars

For the year ended

__March 31,2023 March 31, 2022
Car hire charges 27.526.58 9,184.90
Car running and maintenance 94418 28931
Chauffeur charges 195 48 21.84
Vehicle insurance 140.09 158.71
Parking expenses 131.54 27712
Road & token tax 111.08 91.99
GPS expense 163.73 69 83
29,212.67 9,844.30
27 Purchase of traded goods
Parti " For the year ended
articulars
March 31, 2023 March 31,2022
Purchase of traded goods 6.89 26.34
6.89 26.34
28 Employee benefit expenses
¢ For the year ended
Particulars
March 31, 2023 March 31, 2022
Salaries and wages 3,310.78 1,600.78
Contribution to provident and other funds 164 .46 89.42
Gratuity expenses 5238 4052
Leave encashment expenses 79.32 20.05
Payment to contractors 307.39 20491
Staff Welfare 201.64 109.45
4,115.98 2,065.13
29 Finance cost
Piticalins For the year ended
March 31, 2023 March 31, 2022
Interest paid on car loan 148.72 67.20
Bank charges 1292 1.12
Interest on leases 2348 6.74
Interest - Others 4934 50.66
234.46 125.72
30 Depreciation and amortisati p
Particulars For the year ended
March 31, 2023 March 31,2022
Depreciation on property, plant & equipment 1,069 82 670.21
Depreciation on nght of use assets 63.23 29.98
Amortization of intangible assets 12.93 16.37
1,145.98 716.56
31 Other expenses
p For the year ended
Particulars ¥
March 31, 2023 March 31, 2022
Audit fee 14.50 7.50
Advertisement expenses 8.52 6.27
Communication expenses 61.52 36.20
CSR expenditure 4.37 7.21
Legal and professional charges 61.87 5023
Office and house keeping expenses 48.09 31.87
Payment gateway charges 8242 47.80
Provision for doubtful debts k}.3.7] 2795
Printing and stationery 2761 1077
Rent 7792 66.35
Repairs and maintenance 56.60 2272
Insurance expenses 3491 42.57
Security services 2268 19.02
Software expenses 9833 93.85
Travelling and ¢ P 12713 3593
Uniform and laundry expenses 69.50 1551
Water and electricity expense 3202 1385
Miscellaneous expenses 473.83 320.71
1,340.05 862.31
Detail of payment to auditors
Payment to auditor as:
- Fees as auditor 12.00 6.00
- Tax audit fees 250 1.50
14.50 7.50




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
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Notes to the dal financial for the year ended March 31, 2023

(All amounts ave in rupees lakhs, unless otherwise stated)

32 Income tax expenses

Income tax expenses recognized in statement of profit and loss.

For the year ended

Sarticolue March 31,2023 March 31, 2022
Current income tax:
Current income tax charge 1,433.32 18437
Tax relating to earlier years 0.64 -
Total current tax expense 1,433.96 184.37
Deferred tax:
Property, plant and equipment 4078 9.99
Brought forward losses - 8424
Unrealised gain on financial asscts (15.55) 11.19
Provision for employee benefits (51.29) (14.10)
Other iming differences (3.08) 0.81
Total deferred tax expense (29.15) 92.13
Income tax expenses charged in statement of profit & loss 1.404.82 276.51
Deferred tax in other comprehensive mcome (1.03) (3.43)
Income tax expenses charged in total comprehensive income 1,403.79 273.08
Aa) Reconciliation of effective tax rate for the year:
Particulars For the year ended

March 31, 2023 March 31,2022
Accounting profit before income tax 557027 1,160.04
Applicable Income Tax rate 25.17% 25.17%
Computed tax expenses 1,401.93 291.96
Gain on MF taxable at different tax rate (13.26) (15.00)
Restatements and IND AS adjustments (0.67) (3711
Tax adustments of earlier years 064 -
Expenses disallowed under the Income Tax Act, 1961 888 1.86
Other items 6.27 (1.97)
Tax expenses in statement of profit & loss 1,403.79 273.08

33 Earnings per share
Busic/Diluted Earning per share

For the year ended

Particulars

March 31,2023 March 31, 2022
Numerator for earnings per share
Profit after tax for the year as per statement of profit and loss (Rs. 1n lakhs) 4,165 .46 883.54
Denominator for earnings per share
Weighted average number of equity shares outstanding (Numbers) 6,000 6,000
Earnings per share- Basic and diluted (one equity share of Rs. 100/- each) 69,424.39 14,725.75
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34 Related purty diskosure
List of related partics:-

1. Enterprises under control of the entity (Wholly owned subsidiary companies)
Consulttrans Technology Solutions Privite Limited (incorpornted on August 24, 2021)

Eeo Car Rental Services Privite Limated
Eereate Events Privute Limited

Feo TS Private Limited (Strock off on March 02, 2022)

1L Key Managerial Personnel & thuir relatives
Rajesh Loomba (Managing Director)
Aditya Loowbe (Whole-time Director)
Precti Loomba (Spouse of Rujesh Loomba)
Nowric: Lovmba (Speuse of Aditya Loornha)
Chonchul Loombs (Meher of Rajesh Loomba)
Gautam Nath (CEO 6l May 31, 2021)
Amut Kumios dCFOGIE May 31, 2021)

1L E over which prany has slgnifi infl

Optimist Softeeh Private Linuted (Common control)
Sirur Developers LLP (Comumon control)

CRA Agro Finms Private Limted (Common contrul)
Silver Serviees (Iropeictorship firm of Aditya Loomba)

Transaction with Related Partics Treunsactions the year ended
Purticulars IN,lundlnuwtfu March 31, 2023| March 31, 2022
Rajodhs Lowsinba Director Revtuneration HET 4.16
Rent expense 20 .22
II)MN Remunembon 2092 .33
Adityn Loombx Reek expense 5T} 7]
3 Salary and w 60 .39
Chanchol Lovmiba ey ) 39
[Precti Loombs Salary and wages ENE 35
Gotam Nath Sa W - I8
Anut Kumar Salary and waj - 12
: ; %]
27.19 26 14
[Consulttruns Technology Selutions Private Limited 347 78
16,37 .
727 «
869 338
2678 29910
Fiew Car Rertal Serviees Privute | imited . £2.36
7235,
18.05
12728
159 91
]
P .
XN -
Ecreate Events Private Limited 6%
12197
2100 7
28 .
170 -
0.59 s
Optianist Softoch Private Limited ”g-’;: =
Sinur Developers LLP 6(:' 1‘!; -
(CRA Agro Finis Private Limited .00 5.40
Stlver Services 480 14.02
Outstunding hakinces with relnted partics:
Anat Asat As ]
Purticula Nature of 1 tion
iy I Ddadin s March31,2023]  March 31,2022 April 01, 2021
Loon & advinces - 3263 -
Fiereate Fvents Private Linited Eridd thdtvitics HE 1332 :
Advance from customers - - 127
Trade payable 808 - -
Loan & advances 33193 51000 T19.17
Eco Cur Rentul Serviees Privae Limitod L UL T - Z 2
Trade payable 17294 6301 9.32
Other recervables 18.65 - -
Loan & odvances 38 57 692 -
Cansulttcans Tochnoloay Solutions Privute Limited  jLtade reccivables 1315 - .
Other financial assets 098 - -
6% -
6139 - -
3449 - =
= 7.08 %
o010 013 030
s 001 o
5 Salary pavable .19 0.10 o
Aditya Loombe
i Other : s 0,04 I
Chonchel Loonsa Salary pavable 0.26 0.26 07
Other pavable 098 - %%
Precti Loombe Sulury pavable 164 - %
Gautam Nath Salury pavable - 110
Amit Kutur Salary payable - - 140
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ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-UT4999DLI996PTCN76375
Nates to the financiul statements for the year ended March 31, 2023

(All amounts ure in Rupecs lakhs, unlew otherwise stated)

b) Commitments
Anat Avat Aal
Tafic Murch 31,2023 March 31,2022 April 01,2021
Capital Commatments
- for purchase of motor vehicles 23770 158.19 -
Ofher Commitments - - -
237.70 158.19 -
¢) Gaurantee
Asut Asut Axat
Fartioian March 31,2023 Murch 31,2022 Apritu1, 2021
Guarantze given 1694 16.94 18.82
1694 1694 1952

40 Details Required Under Section 22 Of Micre, Small And Medium Enterprise Develapment Act, 2006
Hased on the intimation recerved by the Company from i1s suppliers regarding their status under the Micro, Smoll and Medium Enterprises Development Act, 2006, the relsvant information is

provided here below:

Asat As at As ut
Farlialin March31,2003  March 31,2022 April 01, 2021
The panciple amomnt and the interest due thereoa rensining tnpeid ko any supplier at the end of each occounting yeat,

(1) Principal Amoun) 19843 5.2 .24
(1) Intereat due on above < =

The mouan of imterest paid by (he buyer in terms of section 16 of Micro, Small ond Medium Enterpeises Deviopment
Act.2006, along with the amownt of the payment made to the supplicrs heyond thie appointed day during each socounting
Yeur i

The amoum of interest due und pavible for the vear on delay 0 muking payment (which have been paid but beyond the
appomtad dav drng the year) bt wihout adding the interest specified under the Micro, Small and Medium Enterprises
Develupment Act, 2006,

The smount of interest noerved and remaining wpaid it the end of cach accounting year, and

The mimount of further imesest rewaining due and payshle cven in the suoceding yers.until such date when the interest
due abuve are actually paid o the Small enterprise, for the purpose of disal of a doduetib d under

section 23 of the Micro, Small and Medium Enterprises Devlopment Act, 2006, . ¢ =




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTCN76375
Neotes 10 the Gnunciul stutements for the yeur ended March 31,2023

(Al ameunts ure in Rupees lakhs, unless otherwise stated)

41

Financial Ratics
Arat Asat
Ratio Numerator Denominator Murch 31,2023 March 31,2022 Variance % Remarks
The  company  hos
i i 3 ser 9 7 g mereased  Ms  curment
Cusvenl Ratwy Current Assets Current Liabilities 199 8 8% frvesstonnis, dwing. e
vear
The borrowings of the
Company have
Debi-Equity Rato Total [ebt Sharcholders Equety 029 0.05 328% inereased during the
year on secoust of
cupita] expendiiire
The borrowings of the
7 Company have
- R ‘ Enmings available o 3
Dby Serviee Covernge Ratio fordibi Rervica Debt Service 176 385 “S4% inereosed during the
year on account of
capital expenditure.
Profit for the yeur
3 < Net Profits ofler Average ot & 3 i
Retum on Equity Ratio Sharcholdixs Euty 5% 13% 245% muwsod with increase
in business
Inventory Tumover Ratio Sales Average Inventory NA NA NA Thate was 80w Y
n the previous vear
There s an inercase in
Trade Recavables tumover Ratin Net Crodif Soles A vroe Accounts 963 707 6% the tumover of the
Reveivable .
Company
41 _Financial Ratios (Contd.)
E Asat Asat
Ralie Numerator Denominaior Mureh 31,2023 March 31, 2022 Variance % Remurks
e T here 15 an inercase n
‘Trude Payable tumiver Ratio Net Cradit Puschases }',\::.'E‘;] L 264 513 6% the wevover of the
< Compuny
There is an increase m
Net Capital tumover Ratio Net Sales Working Capital 4.50 268 8% the  pofit  of  the
Company
There s an incresxe in
Net Profit Ratio Net Profit Net Sules 10.08% 6.16% 64% the tumover of the
There is an increase in
3 . canings before interest
Retum on eapital employed Exmigltefts. ol aopliid 39:40% 16.90% 133% ond taxes with a
Tnterest andd Taves 4
comesponding docrease
n canilal emploved
Return on Investment- IR (IS pvesivant 121% 140% T
Incoae)

Corponate Social Responsibility (CSR)

In secortlanee with the provisions of section 135 of the Companies Act, 2013 ("the Act”), the Board of dinectors of the Company has approved the budget outlay of Rs. 4.37 lakhs (March 31, 2022
Rs 7.21 lakl) for Comporate social responsibility (CSR) 'The Company has made payments in accordince with the provisions of the Act and nules made thereander

Particulars

) Gross amoint required to be spent by the Company during the year
b Amaunt npproved by the Board to be spent during e yeur

©) Amount spent during the year:

) Construction/scquisition of any nssel

i) On purposes other than (1) above

Total CSR spend in actusl

d) Detwils sebated 1o spent/unspent obligation
1) Contribution 1o Public Trust

1) Contribution to Charitable Trus)

1i1) Unspent amount in relation 1o

= Ongoing progect

Asat As at
Muarch 31,2023 March 31,2022

47 721

437 721

wm -
7.21 -

= Otlver than ongoing project ’ 437 -
4.37 .21

Detmls of ongoing and other than engoing projoct

Opening Balunce with Company s on Amount required  Amount spent during the yeur from Depasited in
April 01, 2022 10 be spent during Company's bank Afe Separate CSR Chublon bahma it Compny
721 437 721 - 437
Opening Bulance with Company us on Amount required  Amount speat during the yeur from Deposited in

to be spent during Closing balance with Compuny
121

Aprilu1, 2021 Compuny's bunk Afe Separute CSR




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-UT4999DLI%96PTCI76375
Notes to the finuncial statements for the yeur ended March 31,2023

All amountx sre in Rupees lakhy, unless othcrwise stated)

43 Other Statutory Infarmation

1) The Company does nat have ony Henami property, where any peocceding has been initisted or pendurye sgemst the Compony for holding any Benami property.
1) The Company does nol have pending charges which are yet 1o be registared with ROC bevond (he statutory period.
) The Campany has not traded or invested in Crypto curreney of Virtual Cusrency during Use fimmcial vear.

) The Company 15 not a declared wilful defuulter by any bank or finencial Institution or other lender, in with the guidelines on wilful defaulters issued by the Reserve Bank of India,
during the year ended March 31, 2023, and March 31, 2022
) The Company hex not advineed or loaned or mvested funds 1o any other person{s) or eatinyties), ineluding foreign entities (1s diarics) with the L 2 that the T diory shull; (a)

dareetly or idireetly Jend or nvest m other persons of entities identified in uay manner whatsoever by or on bohalf of the compeny (Ullimate Bencficinnies) or (h) pmnde any guaranies, securty or
the like 1o or on behalf of the Ultimate Beneficiarics
i) The Company has not received any fund from any personds) or entity(ies), ineluking foreign entities (Furding Party) with the understanding {whether recorded in writing or otherwise) that the
Company shall: () directly or indirectly lend or invest in other persons or entities identified in any menner whatsoever by or on behalf of the Fining Party (Ultimate Beoeficiuries) or (b) provide
any guaraniee, seewity or the like on behalf of the {ltimate Beneliciaries
i) The Company does niet have any such trmsaction which ix not necorded in the books of socounts that has boen surrenderod or disclosed as ineome duning the year in (he lax assessinents wnder the
Incore Tax Act, 1961 (such oy, searchy or survey or any other relevant peovisions of the Ineome Tax At 1961
w1y The Compeny docs not have any trnsactions with struck ofl compomics.
i8) The Compaiy does ool have any borrowings from banks or financia] institutions on the hesis of sceurity of current assets

44 Emplayee Benefit Expenses
A) Defined Contribution Plans:
‘The Campany makes contribution in the form of provident funds as defined bution plans and it to Employees Providend Fund Orgnisation The Company has no further
peyment obligations enee the contributions have heen paid. Follawing are the schemes covered under defined contributions plans ol‘l}n Company:

Provident Fund Plan & Empleyee Pension Scheme: The Company makes monthly | alp Tutes lowards Emplovee Provident Fund ads 1 ond managed by Minsstey of
Labour & Employment Governnent of India
Employee State Insurunce: The Company makes p ibed monthly ions fowands Empl State nwrmnce Scheme and payment made 10 Employee Stie Insurance Corp
Minisiry of Labour & Employment, Govemment ol India,
The Compeny hax the lollowing costs in contribution to Provident und Other Funds in the Statement of Profit and Loss:
Particulars For the year ended

March 31, 202.‘ Murch 31, 2022
Compaay's contribution to provident find nn
Admimstrntive charges on sbove fund 1" 40 6.27
scherme .61 49
Comnpany's contnbution t labour welfare fund L 0.9 .45

164.46 89.42

B) Defined benefit plans - Gratuity:

) The Luqun\ provides for gratuily obligations through a defined benelit retirement plan (the *Gratuity Plan’ ) covering all company employees I he Grotuty Plan provades o pavinent due lo vested
o of ensplon o dath of an emplovee. based va the respective employees” saliey and years of employment with the Company

44 Emplayce Benefit Expenses (Contd.)
1) Changes in defined benefit obligation

Particulars For the year ended
March 31, 2023 March 31, 2022
Changees in present yulue of obligation
Present value of obligation as al hegining of the vear 22336 187.11
Interest sost 12.06 9.36
Current serviee cost 40.22 316
Henefits pasd 2473 {17 88)
Remeusurerment-Actuanial loss/(gain) 3 409 1361
R gains / {losses) § in other comprehensive income:
Actarial (gain) loss ansing form )
“Changes sn Hinanein] ossurplions (14.23) =
LChonges m demograptisc assumplions - &
“Chonges i expericnce adjusiments 1432 -
255.10 223.36
(i) Foir Value of Plan Asseis
Purticulars For the year ended
March 31,2023 Murch 31, 2022
Fuir value of plon nssets ot the beginning of the year . -
Expenses pecopmsed i profit and loss scoount a =
Expected relum on plan sssets ; <
Acturial gaind(loss) . =
Contnbutons by emplover dicectly settled - -
Contributions by employer = - -
Benefil poyiments - «
Fait value of plan osscts at the end of the ywar = B
(1) Amount seognesed in Balunce Shest
As at Asut Asal
fo)gsopds March 31, 2023 March 31,2022 April MIZM!
Defimed beefit obligation ot the end of the year 255.10 223.36 18711
Fair value of plan assets at the end of the yenr - - B
Recognisad m the balonoe shevt 255.10 223.36 18711
Cumrent portion of above 200.24 17981 15573

Non Current partion of above S48 4335 3138




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DLI996PTCO76375
Nates to the financial statements for the year ended March 31, 2023

(Al umaunty sre in Rupees lakhs, unless atherwise stated)
) Asouns recognised m statement of profit and loss

For the ended
e March 31,2033 March 31,2022
Current service cost 4032 e
Litterest expense 12,06 936
Interest Income on plan Assets - -
Components of defined benefit costs recogmsed m profit or Joss 5238 40.52
Remeasirement on the net defined benellt lability
Return on plan assets (excluding amount included in net intorest expense) . -
Actuonal (gsinl/ Joss arisig form changes in financial assumptions (2h (47.35)
Actussral (goin) / loss ansing [ hanges in d i - .
Actwarial (gain) / loss arising form experience odjustments 1832 60.96
Camponents of defined benelit costs recognised in other comprebensive income 4.09 13.61
(vi) The significont oetuarial sssumptions used for the prrposes of the actusrinl valution were as follows:

Asut Av b Asal
PR i March 31,2023 Murch 31,2022 Aprit 01,2021
Diseounting rate 7.10% 5.40% 5.00%
Future salary growth rate 5.00% ‘ SNRe 5.00%
Life expectancy! Mortality rate® 100% of 1ALM (2012-14)
Withdrawal rate 25% 25% 5%
Method wsed Projected Unit Credit  Projected Unit Credit  Projocted Unit Credit

* Assumptions regarding future mortality ar set based on sctuaria| advice in accordance with published statistics (i e JALM 2012-14 ultimate/PY-IALM 2012-14 ultinaic) These assumplions
translate into an average life expectancy in years at retirement age.

(vil) Sensstivity Analysis

Asut As at As at
Paniesia March 31,2023 March 31,2022 April 01, 2021
Changes n liability for 1% increase in discount rote (7.62) 607 b
Chunges in liability for 1% decrease in discourt rate 816 74
Changes in Jability for 1% incrense i salary growth rate R28 mn

Changes i Lnbalty for 1% decrease 1n salary growth rste (7.84) (6 R6)
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45 Leases
The Company has lease contructs for vanous office premises. The term of such leases ranges from 3 monthis 109 years, The Compony applies the ‘short-term lease” exemplions for these lesses.
1) Carrying wmounix of lease labllities lsed and movement du; the year

Paiticatin For the year ended

March 31,2023 March 31, 2022
Opening halance 70,72 100,35
Additions $03.90 -
Deletioas . -
Modsfication (6.35) -
Gain on lewses due w Covid-19 293y (15.08)
Aceretion of imterest 23.48 6.1
Payment (69.89) ¢21.30)
Clasing bulance 518.43 70.12

1) The metucity unelysis of lease Jiabilities are disclosed in note 36
i) The effective mterest rte for lease liabilines is 8% (March 31, 2022 - 8%, March 31, 2021 - 8%), with nastuzity between 2023-2031 (March 31, 2022: 2022-2024),

iv) Amounty recognised in the Statement of profit and loss

Fur the year ended

1s Y

PRAN Murch 31, March 31, 2022
Depeocialion expense of nght ol use assets 6323 29.98
Interest expenss on lease Labililes 348 6.74
Expense relating o short-term leases {includad in other expenses| 7R 66.35
G on Jenses due 1o Covid- 19 (2.93) (15.08)

161.71 88.00
v) The Compauny has not revilued right of use ussets during the year

46A Stundarnls notificd but not yet effective
Recent promuncenents Ministry of Corporate Aflfnirs (“MCA™) nolifies new standard or amesidnients 10 the existing stardards wnder Cong; (Indian A g S Rules a8 issued
from time (o time. On March 31, 2023, MCA amended the C ies (Indinn g Standards) Rules, 2015 by wssuing the Companies (Indian Accounting Standards) Amendment Rules,
2023, applicabic from Apel 1, 2023, These amersdment s do st have o material elfoct on the accounting policies of the Company.

468 As per (he MCA notification dated August 3, 2022, the Central G tos notified the Companies ( Fouth dment, Rules, 2022 As per the amendad rules, the Companies ane

required 1o maintain the back-up of the books of nocount and other selevint books and papers n clectronie mode that should be accessible in [ndio at all the time. Also, the Companics are requaned
10 ereate back-up of accounts on servers physically located in India on o duly basis,

The books of account alang with other relevant records and pepers of the Company are maintained in electronic mode These are readily accessible in India at a1l times und o bock-up 15 maintained
n servers siated m Indin and The Company and its officers have full aecess to the dita in the servers,

46C Events after Balance Sheet Date

Noadjusting or sigificant noo-ediusting events have oecurred between 1he reporting date and (ate of authori ol these lirencial
ATA The Company has given Jouns fo varous os. Loansfadvances owstanding s at vear end given 1n below mentioned table along with ol loan/advances a5 reaured w 18604) of the
;. Asut Asut Asat
Parficiss March 31,2003 March 31,2022 April 01,2021
Loans given Tor gencral corporate purpose
lica Car Rental Services Prvaie Limited (10% p.a.) nw 510,00 71947
Egreate Events Private Limited (10% pa ) - 3263 -
Consulttruns Technology Solutions Private Linuted (10% pa.) 3K57 2692 -
Sunur Developers LLP 62.39 - -
452.90 569.55 719.17

The above loans are unsecured ind repayable on demand.

478 Disclasure av per Schedule 11 rearding louns and sivances made (o promoters, direetors, KMPs and related partics that ure repayable on demsnd

z Asat As at Asut
Typeatbiniie: March 31, 2023 March 31,2022 _April01, 2021
P on Py 12¢ to total paysbleoa P ge to tolal Amount oflean  Percentage to total
demand loans demand loans repayable on demund foans

Reloted partics 452,90 9% 56955 9% 71907 27%
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48 First time adoption
As stated in note 2, this is the first year of Company's fi | prepared in
March 31, 2022, the Company has prepared its financial in d: with the
Act, 2013, read together with paragraph 7 of the Companies [Accounts] Rules, 2014 [Indian GAAP],
The accounting policies set out in note 2 of significant account policies have been applied in preparing these financial statements for the period ended March 31,
2023 including the comparative information for the year ended March 31, 2022 and on transition date, i.e. April 01, 2021

d with Ind AS. For all periods up to and including the year ended
ing standards notified under the section 133 of the Companies

In preparing and in presenting the comparative information for the year ended March 31, 2022 and on transition date i.e. April 01, 2021, the Company has adjusted
reported previously in f ial prepared in accordance with Previous GAAP.

1

This note explains the principal made by the Company in r ing its fi i prepared in accordance with Previous GAAP, and how the
transition from Previous GAAP to Ind AS has affected the Company’s financial position, financial performance and cash flows.

Transition of Balance sheet as at April 01, 2021

Particulars Notes :’prntlrﬂll,GzAﬂ';ll) Reclassifications Remeasurement :;:;;:t‘:&?
Assets
Non-Current Assets
Property, Plant & Equip 1,751.72 - - 1.751.712
Investment property - 151.30 - 15130
Intangible nssets 30.66 - 30.66
Right of use assets 7 - 90.01 90.01
Financial Assets
Investments 155,06 (151.30) - n
Other financial assets - 13.34 13,34
Other non-current assets 536,96 (536.96) - Q.00
Deferred Tax Assets 10 325.38 - 1.25 326.63
Total Non Current Assets 2,799.78 | (§23.62)] "= 91.25 2,367.42
Current Assets
Financial Assets
Invesuments 3 1,999.95 - 58.10 2.058.05
Trade receivables 2,029.28 (18.70) - 2,010.58
Cash and cash equivalents 660.38 - - 660.38
Other bank balances - $23.62 - 523,62
Loans - 739.94 - 739.94
Other financial assets 7 - 1,168.13 (1.76) 1,166.36
Current tax assets - 828.19 - 828.19
Short term loans and advances 2.290.69 (2,290.69). - -
Other current assels 7 959.92 (447.24) 1.98 514 .66
Assets held-for-sale - 10.26 - 10.26
Total Current Assets 7,940.22 S13.51 | 58.32 8,512.05
Total Assets 10,740,01 (10,11) 149.57 - 10,879.47
Equity & Liabilities
Equity
Equity Share Capital 6.00 - - 6.00
Other Equity 6.347.60 - 4922 6,396,82
Total Equity 6,353.60 - 49.22 - 6,402.82
Non-current Liabilities
Financial Linbilities
Borrowings 344 83 - - 344.83
Lease liability 7 - - 70,72 70.72
Provisions 18528 - - 185.28
Total Non-current Liabilities 530.11 - 70.72 600.83
Current Liabilities
Financial Liabilities
Borrowings 113246 (5.25) - 1,127.21
Lecase liability 7 - - 2963 29.63
Trade Payable 1,692.14 375 - 1.695.89
Other financial liability - 745.19 - 745.19
Current tax liabilities (net) < . c
Provisions 5821 (J4.51) - 43.70
Other current linbilities 973 .50 (739.29)) 234.20
Total Current Linbilities 3,856.30 (10.11) 29.63 3,875.82
Total Equity & Liabilities 10,740.01 (10.11) 149,57 10,879.47
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48 First time adoption (Contd.)
Transition of Balance sheet as at March 31, 2022

Particulars Notes :[:rp:; ;ﬁ;g;; Reclassifications Remeasurement ’G:r':;' ;r.d2::z
Assets
Non-Current Assets
Property, Plant & Equipments 1.134.98 - - 1,134.98
Investment property - 151.30 151.30
Intangible assets 14.29 - - 14,29
Right of use assets 7 - - 60.03 60.03
Financial Asscts : -
Investment 3 20531 (151.30), (2.50) 51.51
Other financial assets - 524.82 ~ 524.82
Other non-current assets 51435 (511.23) - 3.12
Deferred Tax Assets 10 241.66 - (3.73) 237.93
Total Non Current Assets 2,110.59 13.59 53.80 2,177.98
Current Assets
Financial Assets
Investments 3 2,763.01 - 158 42 2921 43
Trade receivables 2,027.58 21.08 - 2,048 66
Cash and cash equivalents 779.07 (18.77) - 760 30
Other bank balances - 829 - 8.29
Loans - 587.22 - 587.22
Other financial assets J - 1,905.34 (1.22) 1,904.12
Current tax assefs - 348.31 34831
Short term loans and advances 1,872.28 (1,872.28) - -
Other current assets 7 1,668.69 (1,167.84) 132 502.18
Assets held-for-sale - 11.91 - 11.91
Total Current Assets 9.110.63 (176.74) 158,52 9,092,42
Total Assets 11,221.22 (163.14) 11212,32 11,270.40
Equity & Liabilities
| Equity
Equity Share Capital 6.00 - - 6.00
Other Equity 7,128.57 - 141.61 7.270.18
Total Equity 7,134.57 - 141.61 7,276.18
Non-current Linbilities
Financial Liabilities
Borrowings 7.44 - - 744
Lease Liability i - - 3742 37.42
Provisions 211.81 - - 211.81
‘Total Non-current Liabilities 219.28 - 37.42 256.67
Current Liabilities
Financial Liabilities
Borrowings 7 326.28 (0.06) - 326.22
Lease liability - - 3329 33.29
Trade Payable 2,138.00 ¥37 - 2,141.37
Other financial liability - 835.47 - 83547
Current tax liabilities (net) - - - =
Provisions 269.21 (198.88) - 70.33
Other current liabilities 1,133.91 (803.04) - 330.88
Total Current Liabilities 3,867.40 (163,14) 33.29 3,737.56
Total Equity & Liabilities 11,221.22 (163.14)f 212.32 11,270.41
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Transition of Statement of Profit and Loss for the year ended on March 31, 2022
As per IGAAP PR As per Ind AS
Particulars Notes March 31, 2022 Reclassifications Remeasurement March 31, 2022
Revenue from operations 14,414 41 (74.69) - 14,339.72
Other Income 3.7 347.65 (0.39). 113.42 460,68
Total Revenue 14,762.06 (75.08 113.42 14,800.40
Cost of services 10,204.95 (360.65) - 9,844 30
Purchase of traded gonds - 2634 - 2634
Employee benefit expense 1,840.52 224.61 - 2,065.13
Finance cost 7 115.07 391 6.74 125.72
Depreciation and amortisation expense 7 686.59 - 2097 716,56
Other expense 7 865.86 17,10 (20.65) 86231
Total Exj 3 13,712.99 (88.69) 16.06 13,640.36
Proﬂﬂ(lhs_s) before tax 1,049.07 13.61 97.36 ~ 1,160.04
Tax Expenses
Current tax 18437 184.37
Tax relating to carlier years . - -
Deferred tax (credit)/charge 10 83.72 8.4l 9213
! 268.09 - 8.41 1276.50
Profit/loss) after tax ; 780.93 13.61 83.95 - 883.54
Other comprehensive income for the
year
(i) Items that will not be reclassified to
rofit or loss S (1361) - (13.61),
Remeasurements gains/(losses) on
defined benefit plans b = 343 343
Tota!_co_mprehenswe income for the 780.98 2 92.38 87336
yehe o
Reconcilintion of other equity as per previous GAAP and Ind AS
Particulars Note As at March 31, 2022 As at March 31, 2021
Total Equity as per IGAAP 7.128.57 6,347 60
Ind AS Adjustments
Opening adj on tr date 4922 -
Gain on fir val of fi ial instruments 3 97.80 58.10
R ition of Roll 7 (0.45) (10.13)
Rectification in tax calculation 10 (4.96)’ 1.25
Total Equity as per Ind AS 7,270.18 6,396.82
Reconciliation of profit for the year ended March 31, 2022
Particulars Note _| As at March 31, 2022
Total profit as per IGAAP 780.97
[Ind AS Adj
Gain on fair valuation of financial instruments 3 97.80
Recog of RoU 7 (0.45)
Rectification in tax calculation 10 (4.96)
Total profit as per Ind AS 873.36
A Explanatory Notes
Ind AS 101 First time adoption of Indian Accounting Standard allows first time adopter certain from the pective’s application of certain

requirements under Ind AS, effective from the April 01, 2021 opening balance sheet. The Company has applied the exemption which are as follow; -

1) Deemed cost of property plant and equipment and intangibles assets

The Company has elected to continue with the carrying value of all its property, plant and equipment as ¢

t ion 1o Ind AS,

2) De-recognition of financial assets and financial liabilities

din the fi ial

as at the date of

There are no items of financial asset and liabilities which are required to be de-recognised as per Ind AS 109

d as per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments.
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3) Fair value measurcments
Fair value of financial assets and liabilities The Company has financial receivables and payables that are non-derivative financial i Under pr
GAAP, these were carried at tr ions cost less all for impairment, if any. Under Ind AS, these financial assets and liabilities are initially recogmsed at
fair value and subsequently d at ised cost, less.all for impairment, if any. For transactions entered into on or after the date of transition to Ind
AS, the requi of initial recogr at fair value is applied prospectively.

4) Classification of financials assets
The company has classified financial assets in d with conditions that existed at the date of transition to Ind AS.

5

6

4

8

9

) Remeasurement of post-employment benefit obligations
Under Ind AS, Remeasurement i actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on the net
defined benefit liability are r ized in other prehensive income instead of profit and loss. Under the previous GAAP, this remeasurement was forming part
of the profit and Joss for the year,

) Classification of security deposit
Under Ind AS, security deposit received/given are recorded as current fi ial liability/ fi ial assets as the same is repayable/receivable on d d
) Recognition of Right of Use and Lease Lnbd:ty
Ind AS - 116 is applied with full retrosp e approach. The Company has identified leases since its inception of all lease that are p d in the
financial and has d the ive years pr
The Company also applied the available practical expedi herein it
- has used a single discount rate for leases with bly similar ch

- has elected to apply short term lease exemption to leases for which the lease term ends within 12 months of the date of initial application
- has excluded the initial direct costs from the measurement of the right of use assets at the date of initial application

) In in subsidiaries, joint and
The Company has elected to i in

iy

joint venture and associates at cost.

Other comprehensive income
Under Ind AS, all items of income and expense recognised in a period should be included in profit and loss for the period, unless a standard requires or permits
otherwise, ltems of income md expense that are not recognised in profit and loss but in other comprehensive income under "Statement of Profit and Loss

(including other p ve income)" i r i of defined benefit plans and their corresponding income tax effects. The concept of other
compn:henswe income did not exist under previous GAAP
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10) Deferred tax
The impact of transition adj her with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP) for computation of
deferred taxes has resulted m charge to the Reserves, on the date of with quential impact to the Statement of Profit and Loss for the subsequent periods
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