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ECOS (INDIA) MOBILITY & HOSFITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone Balance Sheet as at March 31, 2023

(All amounts are in rupees lakhs, unless otherwise stated)

» . As at As at As at
Factical i iuind March 31,2023 Mareh 31,2022 April 01, 2021
ASSETS
Non-current assets
Property, plant and equipment 3 3,089.33 1,134.98 1,751.72
Investment property 4 151.30 151.30 151.30
Intangible assets 5 1.36 14.29 30.66
Intangible assets under development 6 8.00 - -
Right of use assets 3 493.85 60.03 90.01
Financial assets
Investments 7 48.76 S1.51 37
Other financial assets 8 369.04 524.82 13.34
Other non-current assets 15 27.52 3.12 -
Deferred tax assets (net) 9 268.10 23793 326.63
Total non-current assets 4,457.26 2,177.98 2,367.43
Current assets
Financial assets
Investments 7 3,933.27 292143 2,058.05
Trade receivables 10 6,532.45 2,048.66 2,010.58
Cash and cash equivalents 11 391.75 760.30 660.38
Other bank balances 12 643.01 8.29 523.62
Loans 13 468.45 587.22 739.94
Other financial assets 8 4,454.74 1,904.12 1,166.36
Current tax assets (net) 14 - 34831 828.19
Other current assets 15 2,033.80 502.18 514,66
Assets held-for-sale 3 6.12 11.91 10.26
Total current assets 18,463.59 9,092.42 8,512.04
Total assets 22,920.85 11,270.40 10,879.47
EQUITY & LIABILITIES
Equity
Equity share capital 16 6.00 6.00 6.00
Other equity 17 11,432.58 7.270.18 6.396.82
Total equity 11,438.58 7,276.18 6,402.82
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 18 1,467.27 744 34483
Lease liability 19 445.55 3742 70.72
Provisions 22 280.38 211.81 185.28
Total non-current liabilities 2,193.20 256.67 600.83
Current liabilities
Financial liabilities
Borrowings 18 1,828.05 326.22 1,127.21
Lease liability 19 72.88 3329 29.63
Trade payables
a) Outstanding dues of MSMED 20 198.43 55.22 64.24
b) Outstanding dues of creditors other than MSMED 442572 2,086.14 1.631.65
Other financial liabilities 21 1,846.18 835.47 745.19
Current tax liabilities (net) 14 159.14 - -
Provisions 22 92.41 70.33 43.70
Other current liabilities 23 666.26 330.88 234.20
Total current liabilities 9,289.07 3,737.55 3,875.82
Total liabilities 11,482.27 3.994.22 4,476.65
Total equity and liabilities 22,920.85 11,270.40 10,879.47
Significant accounting policies 2
The accompanying notes form an integral part of these standalone financial
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ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone statement of profit and loss for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

Particiilais Note For the year ended For the year ended
March 31, 2023 March 31, 2022
Income
Revenue from operations 24 41,313.45 14,339.72
Other income 25 312.85 460.68
Total income 41,626.30 14,800.40
Expenses
Cost of service 26 29,212.67 9,844.30
Purchase of traded goods 27 6.89 26.34
Employee benefit expense 28 4,115.98 2,065.13
Finance cost 29 234.46 125.72
Depreciation and amortisation expense 30 1,145.98 716.56
Other expense 31 1,340.05 862.31
Total expenses 36,056.03 13,640.36
Profit before tax for the year 5,570.27 1,160.04
Income tax expense 32
Current tax 1,433.32 184.37
Tax relating to earlier years 0.64 -
Deferred tax (credit)/charge (29.15) 92.13
Total tax expense for the year 1,404.81 276.50
Profit after tax for the year 4,165.46 883.54
Other comprehensive income/(loss) for the year
(i) Items that will not be reclassified to profit or loss
Remeasurements gains/(losses) on defined benefit plans (4.09) (13.61)
Income tax relating to the above item 1.03 3.43
Total comprehensive income for the year 4,162.40 873.36

Earnings per equity share of face value Rs. 2/- each*
1) Basic and Diluted (in %) 33 6.94 1.47
*Face value reduced to Rs. 2/- from Rs. 100/- as a result of subsequent event of sub-division (Refer note 46C)

Significant accounting policies 2
The accompanying notes form an integral part of these standalone financial statements.

As per our report of even date attached
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ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone Statement of Cash Flow for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

For the year ended For the year ended
PARTICULATE March 31, 2023 March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax: 5,570.27 1,160.04
Adjustments:-
Depreciation and amortisation expense 1,14598 716.56
Finance cost 234.46 125.72
Interest income (146.35) (152.00)
Gain on lease revision (covid) (2.92) (15.08)
Provision for doubtful debts 38.22 27.95
Profit on sale of investments (245.84) (11.81)
Loss /(Gain) on fi ials instr ed at FVTPL 135.97 (97.80)
Profit on assets discarded (28.38) (40.84)
Balances written back (22.40) (119.29)
Balances written off 1.77 19.03
Operating profit before working capital changes 6,680.77 1,612.47
(Increase) / Decrease in trade receivables (4,523.79) (85.06)
(Increase) / Decrease in other assets (1,330.33) 9:37
(Increase) / Decrease in other financial assets (2,548.17) (734.27)
Increase / (Decrease) in trade payables 2,432.09 565.44
Increase / (Decrease) in provisions 86.56 3955
Increase / (Decrease) in other financial liabilities 1,000.61 96.70
Increase / (Decrease) in other liabilities 335.38 96.68
Cash generated from operations 2,133.13 1,600.88
Income taxes paid (net of refund) (924.66) 342.48
Net cash generated from/(used in) operating activities 1,208.47 1,943.36
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of property, plant & equipment (3,248.66) (109.97)
Proceeds from sale of property, plant and equipment and assets held-for-sale 98.06 95.68
Investment in mutual funds (net) (810.36) (500.06)
Investment in quoted equity shares (net) (88.86) (251.20)
Investment in unquoted equity shares - (51.00)
Loans given during the year (net) 118.77 152.72
Investment/(refund) in bank deposits (478.94) 3.85
Interest received 114.54 101.60
Net cash generated from/(used in) investing activities (4,295.46) (558.39)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 1,949.01 (337.39)
Repayment of long term borrowings (489.18)
Proceeds /(repayment) of short term borrowings 1,501.83 (800.98)
Payment of lease liabilities (69.89) (21.30)
Interest paid (net) (173.33) (125.39)
Net cash generated from/(used in) financing activities 2,718.44 (1,285.06)
Net increase/(decrease) in cash & cash equivalents (368.55) 99.92
Opening balance of cash & cash equivalents 760.30 660.38
Closing balance of cash & cash equivalents 391.75 760.30

Note: Cash and cash equivalents included in the Statement of Cash Flows comprise of the following :-




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone Statement of Cash Flow for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

As at March 31, 2023 As at March 31, 2022
i) Cash on hand 2492 19.01
ii) Balance with banks :
-Bank deposits with original maturity less than 3 months - 125.00
-In current accounts 366.83 616.29
Total 391.75 760.30

The above Statement of Cash Flows has becn prepared under the Indirect method as set out in IND AS - 7.
Figures in brackets indicate cash outflows.
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ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Standalone statement of change in equity for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

Equity share capital

Particulars Note As at March 31, 2023 As at March 31, 2022 As at April 01,2021
No. of shares Amount No. of shares Amount No. of shares Amount

Balance at the beginning of the reporting year 16 6,000 6.00 6,000 6.00 6,000 6.00
Issued during the year - - - S = £
Balance at the end of the reporting year 6,000 6.00 6,000 6.00 6,000 6.00
Other equity

Other
Particulars Retained earnings General reserve comprehensive Total other equity

income
Balance as at April 01, 2021 6,344.92 2.67 - 6,347.59
Opening Ind AS adjustments 49.23 - - 49.23
Restated balance as at April 01,2021 6,394.15 2.67 - 6,396.82
Profit for the year 883.54 - - 883.54
Remeasurements gains/(losses) on defined benefit plans - - (10.18) (10.18)
Balance as at March 31, 2022 7.277.69 2.67 (10.18) 7,270.18
Profit for the year 4,165.46 - - 4,165.46
Remeasurements gains/(losses) on defined benefit plans - - (3.06) (3.06)
Balance as at March 31, 2023 11,443.15 2.67 (13.24) 11,432.58

Refer note 17 for nature and purpose of other equity.

The accompanying notes are an integral part of these standal
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For 8.S. Kothari Mehta & Co.
Chartered Accountants
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Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
(All amounts are in INR lakhs unless otherwise stated)
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1. Corporate Information &

"
Ecos (India) Mobility and Hospitality Private Limited (the ‘Company’) is engaged primarily in the business of car rental, tour operation & other
allied services. Company is focused on delivering quality services to big corporate houses, luxury hotels, tour operators, BPOs and other individuals
across India. It is focused on providing corporate chauffeur services, self-driven and fleet management services in order to meet the safe, affordable
and hassle-free service requirement of the travellet world. (collectively, the Services).

The Company is incorporated and domiciled in India under the provisions of the Companies Act applicable in India. The registered office of the
Company is located at New Delhi, 110024,

These standalone financial statements are adopted by the Board of Directors during the meeting held on December 20, 2023.

2. Summary of significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these standalone financial statements. These policies
have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation

The standalone financial statements of the Company is prepared to comply in all material respects with the Indian Accounting Standards (“Ind
AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and presentation requirements of Division
II of Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule I11), as applicable to the standalone financial statements and other
relevant provisions of the Act. These standalone financial statements are presented in INR and all values are rounded to the nearest lakhs, except
when otherwise indicated.

For all periods up to and including the year ended 31st March, 2022, the Company has prepared its standalone financial statements in accordance
with the accounting standards notified under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
[Accounts] Rules, 2014 [Indian GAAP].

The Company has voluntarily adopted Ind AS as per Companies [Indian Accounting Standards] [Ind AS] Rules, 2015 as notified under section
133 of the Companies Act, 2013 for these standalone financial statements beginning from 1st April, 2021. As per the principles of Ind AS 101
“First time adoption of Indian Accounting Standard”, the transition date to Ind AS is Ist April, 2021 and hence the comparatives for the previous
year ended 31st March, 2022, and transition date on st April 2021, has been restated as per the principles of Ind AS, wherever deemed necessary.
An explanation of how transition has affected the previously reported financial position, financial performance and cash flows of the company is
provided in note 48.

The standalone financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at fair value or revalued amount:
»  Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments), and
»  Contingent consideration. The company has prepared the financial statements on the basis that it will continue to operate as a going
concern.

The accounting policies as set out in the foliowing paragraphs of this note, have been consistently applied, by the Company, to all the periods
presented in the said standalone financial statements.

2.2 Critical Accounting estimates and assumptions

The preparation of the standalone financial statements in conformity with the principles of Ind AS requires the management to make judgements,
estimates and assumptions that effect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities,
at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods. In particular, information about the significant areas of estimation, uncertainty and critical judgements in applying
accounting policies that have the most significant effect on the amounts recognised in the standalone financial statements.

There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within the next financial
year except for as disclosed in these standalone financial statements.

Information about significant areas of estimation /uncertainty and judgements in applying accounting policies that have the most significant effect
on the standalone financial statements are as follows: -

Impairment of financial assets N
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Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
(All amounts are in INR lakhs unless otherwise stated) '

Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the company. The useful lives and residual values of property.
plant and equipment are determined by the management based on technical assessment by internal team and external advisor. The charge in respect
of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the expected residual value at the end of its
life. The Company believes that the useful life best represents the period over which the Company expects to use these assets.

Contingent liabilities

Management judgment is required for estimating the possible outflow of resources, if any, in respect of contingencies/claim/litigations against the
Company as it is not possible to predict the outcome of pending matters with accuracy.

Income Taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews
at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could
lead to significant adjustment to the amounts reported in the standalone financial statements.

Leases

Judgment required to ascertain lease classification, lease term, incremental borrowing rate, lease and non-lease component and impairment of right
of use assets.

Defined benefit plans

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate; future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds where remaining maturity of such bond correspond to expected term of defined benefit obligation,

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval
in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective
countries.

2.3 Current versus non- current classification

The Company presents assets and liabilities in the standalone financial statements of assets and liabilities based on current/ non-current
classification. An asset is treated as current when it is:
*  Expected to be realised or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading
e Itisexpected to be realised within twelve months after the reporting period, or
»  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period. All other assets are classified as non-current.

All other assets are classified as non-current.

A liability is current when:
e Itisexpected to be settled in normal operating cycle
e Held primarily for the purpose of trading
e Itis due to be settled within twelve months after the reporting period, or
»  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

2.4 Foreign currencies

The Company’s standalone financial statements are presented in INR, which is also its functional currency. Functional currency is the currency of
the primary economic environment in which the Company operates and is normally the currency in which the Company primarily gcnﬁg{ﬁf‘i@i}’}t\
expends cash. /,’63\‘-“\7 [og,
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aﬁq@;ncy transactions are recorded at the exchange rate prevailing on the date of transaction. Foreign currency rate ﬂuctuatigyg
se\and liabilities are restated at the year-end rates. The net gain or loss arising on restatement/ settlement is recorded i Sty




Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
(All amounts are in INR lakhs unless otherwise stated)

Profit and Loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange
rate prevalent at the date of the transaction. The related revenue and expense are recognized using the same exchange rate.

2.5 Fair value measurement
The Company measures financial instruments such as derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place either:
1. In the principal market for the asset or liability, or
2. In the absence of a principal market, in the most advantageous market for the asset or liability The principal or the most advantageous
market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
1. Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
2. Level 2— Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.
3. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers may be required for valuation of significant assets and liabilities. Involvement of external valuers is decided on the basis of nature
of transaction and complexity involved. Selection criteria include market knowledge, reputation, independence and whether professional standards
are maintained.

At each reporting date, the finance team analyses the movements in the values of assets and liabilities which are required to be remeasured or re-
assessed as per the Company’s accounting policies. For this analysis, the team verifies the major inputs applied in the latest valuation by agreeing
the information in the valuation computation to contracts and other relevant documents. A change in fair value of assets and liabilities is also
compared with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
2.6 Property, plant and equipment

An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits associated with the item will flow
to the Company and its cost can be measured reliably. This recognition principle is applied to costs incurred initially to acquire an item of property,
plant and equipment and also to costs incurred subsequently to add to, replace part of; or service it. All other repair and maintenance costs, including
regular servicing, are recognised in the Statement of Profit and Loss as incurred. Where an item of property, plant and equipment comprises major
components having different useful lives, these components are accounted for as separate items.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes
(other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for
its intended use. Subsequent expenditure on fixed assets after its purchase / completion is capitalized only if such expenditure results in an increase
in the future benefits from such asset beyond its previously assessed standard of performance. The Company depreciates property, plant and
equipment over their estimated useful lives using the straight-line method. Depreciation methods and useful lives are reviewed periodically WGIF\

financial year end. The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference be s 8 h\
proceeds and carrying value of such item and is recognised in the Statement of Profit and Loss.




Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
(All amounts are in INR lakhs unless otherwise stated)

2.7 Intangible assets

Design. development and software costs are included in the balance sheet as intangible assets when it is probable that associated future economic
benefits would flow to the Company. All other costs on the aforementioned are expensed in the statement of profit and loss as and when incurred.
Intangible assets are stated at cost less accumulated amortization and accumulated impairment. The estimated useful life of an identifiable
intangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and other economic factors (such as
the stability of the industry and known technological advances). Amortization methods and useful lives are reviewed periodically including at each
financial year end.

Amortisation method: The Company amortizes intangible assets with a future useful life using the straight-line method over following period:
Class of assets Useful life
Computer Software 3 years

intangible asset under development

The Company capitalises intangible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs
is based on management’s judgement that technological and economic feasibility is confirmed, usually when a product development project has
reached a defined milestone according to an established project management model. In determining the amounts to be capitalised, management
makes assumptions regarding the expected future cash generation of the project, discount rates to be applied and the expected period of benefits.

2.8 Investment property

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated
at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When
significant parts of the investment propertics are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

The company depreciates building component of investment property over 30 years using written down value method from the date of original
purchase.

The company, based on technical assessment made by technical expert and management estimate, depreciates the building over estimated useful
lives which are different from the useful life prescribed in Schedule 11 to the Companies Act, 2013. The management believes that these estimated
useful lives are realistic and reflect fair apy roximation of the period over which the assets are likely to be used.

Though the company measures investment properties using cost-based measurement, the fair value of investment properties are disclosed in the
notes. Fair values are determined based on an annual evaluation performed by an accredited external independent valuer applying a valuation model
recommended by the International Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future
economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognised
in profit or loss in the period of derecognition. In determining the amount of consideration from the derecognition of investment properties the
Company considers the effects of variable consideration, existence of a significant financing component, non-cash consideration, and consideration
payable to the buyer (if any).

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment property, owner-occupied
property and inventories do not change the carrying amount of the property transferred and they do not change the cost of that property for
measurement or disclosure purposes.

2.9 Depreciation of property, plant and equipment
Depreciation is provided on the written down value method. The estimated useful life of each asset as prescribed under Schedule 1I of the

Companies Act, 2013 and based on technical assessment of internal experts (after considering the expected usage of the asset, expected physical
wear and tear, technical and commercial obsolescence and understanding of past practices and general industry experience) are as depicted below:

Particulars |  Estimated useful life (nyears)
Furni‘turc‘& .ﬁ.xtures - 10

Computers | | 3

Office equipment - i 5‘

Motor velﬁc]és (for car rental busfnessi - ] 6

The residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. Lease hold Improvements are
amortised on a straight-line basis over the lease period. ////“':\\.\\-L' & Hp
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Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023
_(All amounts are in INR lakhs unless otherwise stated)

2.10 Leases

The Company’s leased assets primarily consist of leases for office space. The Company assesses whether a contract contains a lease, at inception
of'a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period in exchange
for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

= the contract involves the use of an identified asset

= the Company has substantially all of the economic benefits from use of the asset through the period of the lease:; and

= the Company has the right to direct the use of the asset.

1. Right of use assets

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low-value leases, the Company recognizes the lease payments as an operating expense on a straight -line basis over the term of the
lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term and useful life of the underlying asset unless the lease transfers ownership of the underlying asset to the
Company by the end of the lease term or the cost of the right-of-use asset reflect that the Company exercise a purchase option. The Company
applies Ind AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment loss as described in the
accounting policy below on “Impairment of non- financial assets”. '

2. Lease liabilities

The lease liability is initially measured at amortized cost at the present value of the future lease payments that are not paid at the commencement
date. The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the Company’s incremental
borrowing rates. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset (or in profit or loss if the carrying
amount of the right-of-use asset has been reduced to zero) if the Company changes its assessment of whether it will exercise an extension or a
termination or a purchase option. The interest cost on lease liability (computed using effective interest method), is expensed in the statement of
profit and loss.

Lease liability and right-of-use asset have been separately presented in the Balance Sheet and lease payments have been classified as financing
cash flows. The Company has applied a practical expedient wherein the Company has ignored the requirement to separate non- lease components
(such as maintenance services) from the lease components. Instead, the Company has accounted for the entire contract as a single lease contract.
2.11 Revenue recognition

The Company derives revenue primarily by providing rent-a-cab facility and other related services.

Revenue is recognised cither at a point of time or over time, when (or as) the Company satisfies the performance obligation of promised services
to customers in an amount that reflects the consideration the Company expects to receive in exchange for those services. Revenue is measured

based on the consideration specified in a contract with a customer.

In arrangements for sale of services, the Company has applied the guidance in Ind AS 115, Revenue from contract with customers, by applying
the revenue recognition criteria for each distinct performance obligation.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated
to that performance obligation. The transaction price of services rendered is net of variable consideration on account of various trade discounts
and schemes offered by the Company as part of the contract.

Rent-a-cab services

Revenue comprising rent-a-cab facility given by the Company is recognised when obligations under the terms of a contract with the customer are
satisfied; generally, this occurs at a point in time, when control of the promised services is transferred to the customer (including service contract
with customer for employee transportation services rendered to corporate customers).

Other services

Other related services include referral services, commission and foreclosure charges and incentives. These are recognised at a point of time, when
control of the promised services is transferred to the customer as per the terms of the contract with the customer.

Other income

Eanbe measured reliably. Interest income is accrued on a time proportion basis, by reference to the principal outstanding
€ @p licable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financi
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asset’s net carrying amount on initial recognition. .

Dividend income is recognized at the time when right to receive the payment is established, which is generally when the shareholders approve the
dividend and it is probable that the economic benefit associate with the dividend will flow to the Company, and the amount of the dividend can be
measured reliably.

In respect of others, Company recognized income when the right to receive is established.

2.12 Retirement and other employee benefits

Employee benefits include provident fund. employee state insurance scheme, gratuity and compensated absences.
Long-term employee benefits:

Defined contribution plans: The Company's contribution to provident fund and employee state insurance scheme are considered as defined
contribution plans and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the
employees.

Defined benefit plans: The Company has Defined Benefit Plan in the form of Gratuity. Liability for Defined Benefit Plans is provided on the basis
of valuations, as at the balance sheet date, carried out by an independent actuary. The defined benefit obligation is calculated annually by
independent actuary using the projected unit credit method. The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows using discount rate (interest rates of government bonds) that have terms to maturity approximating to the terms of
the gratuity. Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
period in which they occur, directly in other comprehensive income. They are included in ‘Other Comprehensive Income’ (net of taxes) in the
statement of changes in equity and in the balance sheet. Net interest is calculated by applying the discount rate to the net defined benefit liability
or asset.

The Company presents the first two components of defined benefit costs in profit or loss in the line item ‘Employee Benefits Expense’.
Short-term employee benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service. These benefits include performance incentive and compensated absences which are
expected to occur within twelve months after the end of the period in which the employee renders the related service. The cost of short-term
compensated absences is accounted as under:
* incase of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated
absences; and
* incase of non-accumulating compensated absences, when the absences occur.

2.13 Taxes
1. Current income tax

Current tax is the tax payable on the taxable profit-for the year. Taxable profit differs from 'profit before tax' as reported in the Statement of Profit
and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period, in accordance
with the Income Tax Act, 1961.

Current income tax relating to items recognised outside standalone financial statements profit and loss is recognised outside standalone financial
statements profit and loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Advance taxes and provisions for current income taxes are presented in the statement of assets and liabilities after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction and where the relevant tax paying units intends to settle the asset and liability on a net
basis.

2. Deferred taxes
Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of assets
and liabilities and their respective tax bases. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only

if it is probable that future taxable amounts will be available to utilise those temporary differences and losses.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer pgglga&ble
that sufficient taxable profits will be available to allow all or part of the asset to be recovered. .
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The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and where the deferred
tax balances relate to the same taxation authority.

Current tax assets and tax liabilitics are off set where the entity has a legally enforceable right to offset and intends either to settle on a net basis,
or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

2.14 Earnings per share

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period. Diluted earnings per
share is computed using the weighted-average number of equity and dilutive equivalent shares outstanding during the period, except where the
results would be anti-dilutive.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any splits and bonus
shares issues including for change effected prior to the approval of the financial Information by the Board of Directors.

2.15 Provisions and contingent liabilities
1. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

2. Contingent liabilities

Contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or
non-occurrence of one are more uncertain future events not wholly within the control of the Company, or is a present obligation that arises from
past event but is not recognised because either it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, or a reliable estimate of the amount of the obligation cannot be made. The Company does not recognize a contingent liability
but discloses its existence in the standalone financial statements unless the probability of outflow of resources is remote.

3. Contingent assets

Contingent assets are not recognized. However, when the realization of income is virtually certain, then the related asset is no longer a contingent
asset, but it is recognized as an asset.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

2.16 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss
are recognised immediately in statement of profit and loss.

1. Financial assets

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through statement of profit
and loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery
of assets within a time frame established by regulation or convention in the market-place (regular way trades) are recognised on the trade date, i.e.,

the date that the Company commits to purchase or sell the asset.

a. Classification and subsequent measurement:

Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for debt investments
that are designated as at fair value through profit or loss on initial recognition) (i) the asset is held within a business model whose objective is to
hold assets in order to collect contractual cash flows; and (ii) the contractual terms of the instrument give rise on specified dates to cash fl 0WS-t

are solely payments of principal and interest on the principal amount outstanding. / aly & Hu‘::_\\
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